
59E.05 REIMBURSEMENT INSURANCE POLICY.​

(a) A reimbursement insurance policy insuring rental home marketplace guarantees must clearly state​
that upon the provider's default or nonperformance under the rental home marketplace guarantee, the insurer​
that issued the policy must pay on behalf of the provider any amount the provider is obligated to pay according​
to the rental home marketplace guarantee.​

(b) A reimbursement insurance policy is subject to the laws and regulations governing termination and​
nonrenewal of insurance policies in Minnesota. The termination of a reimbursement insurance policy does​
not reduce the issuer's responsibility for rental home marketplace guarantees issued by providers before the​
termination's effective date.​

(c) A provider is the agent of the insurer that issued the reimbursement insurance policy. The insurer​
retains the right to seek indemnification or subrogation from the provider if the insurer pays or is obligated​
to pay the platform contract holder the amount the provider was obligated to pay under the rental home​
marketplace guarantee. This chapter does not prevent or limit the insurer's right in this regard.​

History: 2026 c 124 art 1 s 30​
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