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5320. Department established — There is hereby
established within this state a department of banking
which shall have charge of the execution of all laws
relating to state banks, savings banks, trust companies,
building and loan associations and other financial cor-
porations chartered under the laws of Minnesota, and
the business thereof. Sucl’ department shall be desig-
nated as the department of banking of the state of
Minnesota, and it shall be under the management and
control of a chief officer to be known as the superin-
tendent of banks. (09 c. 201 § 1) [4624]

Constitutional (121-381, 1414526).

5321. Superintendent of banks—Term—Qualifica-
tions—Bond—The governor, by and with the consent of
the senate, shall appoint a superintendent of banks for
the term of three years, and until his successor in of-
fice shall qualify; and in case of a vacancy in such
office, it shall be filled by like appointment for the re-
mainder of the term. Such superintendent of banks
shall be a practical banker of not less than five years’
active experience, and shall not. during the term of his
office, hold any other public office under the state, or
under any county, municipality or public Anstitution
therein, nor shall he be a stockholder, director, or an
officer, trustee, assignee, or employe of any banking,
savings or other financial institution or corporation
herein named, within or outside the state. Said .sup-
erintendent of banks shall give a bond to the state
in the sum of fifty thousand dollars, to be approved by
the governor, conditioned for the faithful performance
of his duties.  (’09 c. 201 § 2) [4625]

5322. Seal—The superintendent of banks shall de-
vise a seal for the use of his office which shall con-
tinge to be the seal of said department. A descrip-
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accordance with law and sound banking principles.
He may examine or cause to be examined by the ex-
aminers hereinafter provided for, on oath, any of the
officers, directors, trustees, owners, agents, clerks, cus-
tomers or depositors of any such financial corporations
touching the affairs and business thereof, and may, in
the performance of his official duties, issue or cause
to be issued by the examiners, subpoenas, and admin-
ister, or cause to be administered by the examiners,
oaths; provided, that in case of any refusal to obey
any subpoena issued by him or under his direction, such
refusal may at once be reported to the district court
of the district in which the bank or other financial cor-
poration is located, and such court shall enforce obed-
ience to such subpoenas in the manner provided by
law for enforcing obedience to subpoenas of said court.
In all matters relating to his official duties, the super-
intendent of banks shall have the same power pos-
sessed by courts of law to issue subpoenas and cause
them to be served and enforced, and all officers, direc-
tors, trustees and employes of state banks, savings
banks, trust companies, building and loan associations
and other financial corporations within the state, and
all persons having dealings with or knowledge of the
affairs or methods of such institutions, shall at all
times afford reasonable facilities for such examina-
tions, make such returns and reports to the superin-
tendent of banks, as he may require; attend and an-
swer, under oath, his lawful inquiries, produce and ex-
hibit such books, accounts, documents, and property as
he may desire to inspect, and in all things aid him in
the performance of his duties. (09 c. 201 § 4) [4627]

5324. Supervision over banks and other financial
corporations—Every state bank, savings bank, trust
company, building and loan association and other fin-
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and other financial corporations within the state, not
herein specifically provided for; it being the intention
185 ot this act to completely divorce the banking depart-
ment from the office of the public examiner and to con-
fer upon said superintendent, of banks all the powers,
duties, authority and privileges of the publi¢ examiner
in relation to said corporations. Said superintendent
of banks shall exercise a constant supervision, either
personally or through the examiners hereinafter pro-
vided for, over the books and affairs of all state banks,
-savings banks, trust companies, building and loan as-
sociations and other financial corporations doing busi-
ness within the state; and shall, through the examiners
hereinafter provided for, visit at least twice each year
all of said state banks, savings banks, trust com-
panies, building and loan associations, and other finan-
cial corporations, inspecting and verifying the assets
and liabilities of each, and so far investigate the char-
acter and value of the assets of each such corporation
as to ascertain with reasonable certainty that the val-
ues are correctly carried on its books. He shall fur-
ther investigate the methods of operation and conduct
of said corporations and their systems of accounting,
to ascertain whether such methods and systems are in
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ferred upon the superintendent of banks. (’09 c. 201
§ 5) [4628]

5325. Refusal to obey directions of examiner, etc.—
Penalty—Every person who. shall refuse or neglect to
obey any lawful direction or order of the superintend-
ent of banks; withhold any information, book, record,
paper or other thing called for by him for the purpose
of examination and ascertaining the true condition of
the corporation; wilfully obstruct or mislead him in
the execution of his duties, or falsely swear concern-
ing any matter stated under oath, shall be guilty of a
felony; the minimum penalty thereof shall be a fine of
one thousand dollars, or imprisonment in the state
prison for one year. (09 c. 201 § 6) [4629] ’

Felony for bank officer to withhold information de-
manded by superintendent of banks (121-381, 1414526).

5326. Records—Annyal Report—The superintend-

ent of banks shall keep all proper records and files

- pertaining to the duties and work of his office, and

shall report to the governor biennially, previous to the
opening of the regular biennial session of the legisla-
ture, touching his official acts, giving general informa-
tion as to banking conditions within.the state, and
the conditions as to other corporations to which his
duties relate, and making such recommendations and
suggestions as he may deem proper. The report shall
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contain a list of state banks, trust companies, build-
ing and loan associations and other financial corpora-
tions within the state, their capital stocks and surplus
funds; also a list of suspended banks and financial cor-
porations and a list of charter applications, together
with their disposition, for the biennial period, but such
report shall not contain a detailed statement of the
condition of each bank or other financial corporation,
which* report shall be printed and bound in a satis-
factory and substantial manner and distributed among
all of the state banks, savings banks, trust companies,
building and loan associations and other financial cor-
porations within the state. (09 c. 201 § 7, amended
21 ¢. 250 § 1) -[4630]

5327. Employes in office of superintendent of banks
—The Superintendent of Banks may appoint, and at
pleasure remove, a deputy superintendent, twelve ex-
aminers, ten assistant examiners, two second assistant
examiners, one chief clerk, two assistant clerks, four
stenographers and such other employees as are needed
fo discharge in the proper manner the duties imposed
by law upon the superintendent of banks. Such dep-
uty and examiners shall each give bond to the state
in the sum of Ten thousand ($10,000.00) Dollars, and

the clerks and other assistants, whenever so provided, ,

shall each give bond to the state in such sum as may
be designated by the superintendent of banks; all such
bonds to be approved by the superintendent of banks
and filed in the office of the secretary of state. During
the absence or disability of the superintendent of
banks, said deputy superintendent shall have charge of
the office and administer its affairs. The examiners
and assistant examiners so to be appointed shall have
had at least three years’ active experience in the bank-
ing business, or at least five years’ experience in the
Department of Banking of the State of Mlnnesota, and
shall furnish such evidence of- their qualifications as
expert accountants and general fitness for their duties

- as may be demanded by the superintendent of banks.

Such examiners shall confine their work to the exam-
ination of state banks, savings banks, trust companies
and other financial corporations located within the dis-
tricts to which they shall be appointed as hereinafter
provided, save.and except that any such examiner may
be temporarily transferred from his district to some

other district by the superintendent of banks when it

shall appear that the interests of the department shall
be better served by so doing; and whenever it shall
appear that the number of such banks and other finan-
cial corporations within any such examiner’s district is
more than can be properly examined twice during each
year by the examiner, he shall be provided with such
clerks or assistants as may be considered necessary by
the superintendent of banks.

No examiner shall have the right to examine any
bank, savings bank or other financial corporation in
which he may have an interest, either directly or in-
directly. (’09 c. 201 § 8, amended ’19 c. 121; 21 ec. 42;
’23 ¢. 371 § 1) [4631]

5328. State bank examiners or employees prohibit-
ed from holding bank stock——No person who is a bank
examiner, or other officer or employeé¢ of the depart-
ment of banking of this state shall be a stockholder,
director, officer, trustee, assignee or employee of any
banking, savings or financial institution or corporation
within the state.
of this act shall be removed from such office or em-
ployment by the superintendent of banks. (15 c. 164
§1)

.5329. Examiners’ districts—For the purpose of the

" better administration of his department, the superin-

tendent of banks shall immediately after his appoint-
ment, as herein provided, proceed to divide the counties

S

DEPARTMENT OF BANKING ’

year 1911,

Any person violating the provisions

§ 5327

of the state into eight districts in such manner that
the banks in each of such districts shall be, as nearly
as may be, of an equal number. In arranging said
districts, the superintendent of banks shall also con-
sider the matter of convenience and economy in cover-
ing the same by the examiners. After the superin-
tendent of banks shall have completed the arrange-
ment or division of counties into districts as in this
section provided, he shall at once designate the district
in which each of the eight examiners to be appointed
under the provisions of this law, shall make examin-
ations as herein provided. (’09 c. 201 § 9) '[4632]

5330. Reports of examiners—Each ekXaminer ap-
pointed under this act shall make report to the superin-
tendent of banks immediately after the-completion of
an examination of the actual financial condition of the
institution examined with such recommendations and
suggestions as he may deem advisable. (09 c. 201
§ 10) [4633]

5331. First appointment of superintendent—Term—
The governor shall appoint a superintendent of banks,
as herein provided, within thirty days after this act
shall take effect and be in force, whose term of office
shall expire on the first Monday in January in the
(09 c. 201 § 12) [4634]

5332. Fees for examination of banks, etc.—Each
bank, .trust company, savings bank, local or general
building and loan association organized under the laws
of this state, shall pay into the state treasury for each
authorized regular or special examination made at any
time by the superintendent of banks of such institu-
tion, a fee to be determined as follows:

In case of state banks, trust companies, or savings
banks, for each examination a minimum fee of $37.50

‘plus an amount equal to three cents for each $1,000 of

assets in excess of $25,000, and not exceeding $5,000,-
000, and plus an amount equal to one and one-half
cents for each $1,000 of assets over $5,000,000, and in
the case of trust companies an additional amount equal
to one and one-half cents for each $1,000 value of
properties held in trust for the benefit of others.

In the case of local or general building and loan
associations, for each examination, a minimum fee of
$15.00 plus an amount equal to 2c¢ for each $1,000 of
assets in excess of $15,000 and not exceeding $5,000,000
and plus an amount equal to l¢ for each $1,000 of
assets over $5,000,000.

Said fees shall be paid by the mstltutlon exammed
within twenty days after a statement of the amount
thereof shall have been rendered the institution ex-
amined by the superintendent of banks, and if not so
paid shall bear interest at the rate of six per cent per

annum. (’09 c. 201 § 14, amended ’17 c. 299; 19 c. 136;
28 ¢. 247 § 1) [4635]
5333. Inconsistent acts repealed—All acts and parts

of acts inconsistent herewith are hereby repealed. (’23
c. 247 § 2)

5334. Certain securities to be deposited with State
treasurer—All securities required or permitted by law
to be assigned to and deposited with the superintend-
ent of banks for any purpose shall hereafter be as-
signed to and deposited with the state treasurer who
shall give his receipt therefor, and such receipt shall
be filed with the superintendent of banks, in lieu of the
securities, and in such case, neither the superintendent
of banks nor his bondsmen shall be responsible for the
safekeeping of such securities, and the state treasurer
shall perform all the duties with regard to the safe-
keeping of such securities which the superintendent of
banks is. now required to perform, and the state treas-
urer shall be subject to the same obligations and under
the same liability, with reference to the safekeeping
of such securities, as the superintendent of banks.

37
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Forthwith, after the taking effect of this act, the
superintendent of banks shall duly assign to the state
treasurer all securities heretofore assigned to him un-
der any law of this state, and shall deposit with the
state treasurer all securities now in his possession un-
der any law of this state, and the state treasurer shall
issue his receipt therefor to the superintendent of
banks who shall file the same in his office; and there-
after, the state treasurer shall be responsible for the
safekeeping of such securities to the same extent as
if assigning to and depositing with him after the pas-
sage. of this act. The state treasurer shall accept, re-

PUBLIC HEALTH

§ 5333

"lease, surrender and permit substitution of securities

assigned to and deposited with him under the provi-
sions of this act, upon order of the superintendent of
banks. The superintendent of banks is hereby auth-
orized to deliver to the state treasurer the steel vault
fixtures and safety deposit boxes now being used by
him for the safekeeping of the securities referred to
herein. (’23 c. 155 § 1)

5335. Inconsistent acts repealed-—All acts and parts
of acts inconsistent with the provisions of this act are
hereby repealed. (°23 c. 155 § 2)

£330 CHAPTER 29 0 50
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5336. State board of health—The state board of

‘health shall consist of nine members, learned in sani-

tary science, who shall be appointed by the governor
for such periods that the terms of three members will
end on the first Monday of January in each year. Va-
cancies therein shall be filled by like appointment for
the unexpired terms, and each member shall serve until
his successor qualifies. (2127) [4636] '

5337. Meetings—Officers—Quorum—The board shall
hold an annual meeting at the capitol on the second
Tuesday in January, at which it shall elect from its
members a president. .Regular meetings shall be held
at the same place on the second Tuesdays in April,
July and October of each year. Special meetings may
be held at such times and places as the secretary or
any two members of the board shall appoint, upon
three days’ notice to the members by mail. The board
shall elect a secretary, to serve during its pleasure,
who may or may not be one of its members. A ma-
jority shall be a quorum, and any meeting may be
adjourned from time to time. (2128) [4637]

5338. General duties of officers—The president shall
preside at the meetings, when present, and, in the ab-
sence or disability of the secretary, shall perform all

‘the duties imposed upon the latter by law, and be paid

therefor; but he may appomt a secretary pro tem. to
keep the minutes of a meeting. The secretary shall be

‘the executive officer of the board, and, in addition to

keeping a record of its proceedings, shall see that all
lawful rules and orders of the board, and all duties laid
upon it by law, are enforced and performed, and
that every law enacted in the interests of human health
is obeyed. And he shall be the custodian of the official
records and documents of the board. (2129) [4638]

5339. General duties of board—Reports—The board
shall exercise general supervision over all health offi-
cers and boards, take cognizance of the interests of
health and- life among the people, investigate sanitary
conditions, learn the cause and source of diseases and
epidemics, observe the effect upon human health of
localities and employments, and gather and diffuse
proper information upon all subjects to which its du-
ties relate. It shall gather, collate and publish medical
and vital statistics of general value, and advise all
state officials and boards in hygienic and medical mat-
ters—especially those involved in the proper location,
construction, sewerage and administration of prisons,
hospitals, asylums and other public institutions. It
shall report its doings and discoveries to the legisla-
ture at each regular session thereof, with such infor-
mation and recommendations as it shall deem useful.
(2130) [4639]

-~
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5340. State board of health to provide instruction—
The Minnesota State Board of Health hereinafter re-
ferred to as the Board is hereby authorized to provide
instruction and advice to expectant mothers during
pregnance and confinement and to mothers and their
infants after childbirth; and to employ such persons as
may be necessary to carry out the requirements of this
act. (2l e¢. 392 §1) -

See ’19 c. 38 amended ’21 c. 138 allowing city and vil-
lage councils. boards of county commissioners and town
‘boards to employ health nurses. See Towns.

5341. Instruction and advice given on application—

Such instruction, advice and care shall be given only

to applicants residing within the state. (21 c. 392
§2) .
5342. Identity of applicant not to be disclosed—No

woman receiving aid under this act shall for this rea-
son be affected thereby in any civil or political rights,
nor shall her identity be disclosed except upon written
order of the Board. (’21 c. 392 § 3)

5343. Powers of board—Report to be made—The
Board may:
(1) Make all reasonable rules and regulations nec-

essary to carry into effect the provisions of this act,
and may amend, alter or repeal such rules or regula-
tions; ) i

(2) Accept private gifts for the purpose of carry-
ing out the provisions of this act; .

(3) Co-operate with agencies whether city, state,
federal or private which carry on work for maternal
and infant hygiene, and

(4) Make investigations and recommendations for
the purpose of improving maternity care.

The Board shall include in its report to the state
legislature a statement of the operation of this act.
(21 c. 392 § 4)

5344. To co-operate with federal authorities—The
State of Minnesota, through its legislative authority:

(1) Accepts the provisions of any act of Congress
providirig for co-operation between the government of .
the United States and the several states in public pro-
tection of maternity and infanecy.

(2) Empowers and directs the Board to co-operate
with the Federal Children’s Bureau to carry out the
purposes of such act; and

(3) -Appoints the state treasurer-as custodian of
all moneys given to the state by the United States
under the authority of such act, and such money shall
be paid out in the manner provided by such act for the
purposes therein specified. (’21 ¢. 392 § 5)

5345. State board of health, general and special
rules—The board may adopt, alter and enforce reason-
able regulations, of permanent application throughout



