
574.32 APPLICATION OF PAYMENTS.​

If a claimant on a payment bond had actual knowledge or should have known that a payment it received​
was for labor and materials supplied under, or to perform, public work under which a payment bond was​
provided, then the claimant must prove that it applied the payment to its account for that public work. Its​
claim must be reduced to the extent it cannot so prove.​

History: (9705-1) 1929 c 369 s 3; 1971 c 293 s 1; 1973 c 241 s 1; 1978 c 674 s 60; 1979 c 2 s 1; 1983​
c 289 s 114 subd 1; 1984 c 592 s 90; 1984 c 655 art 1 s 92; 1986 c 444; 1994 c 419 s 12​
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