
92.28 PROCEEDS OF SALES; DISTRIBUTION.​

(a) A portion of the proceeds from the sale, equal in amount to the survey, appraisal, legal, advertising,​
and other expenses incurred by the commissioner in rendering the property salable and included in the​
minimum bid amount, shall be remitted to the account from which the expenses were paid and is appropriated​
and immediately available for expenditure in the same manner as other money in the account.​

(b) The remainder of the proceeds accruing from all sales by the commissioner of school, university,​
internal improvement, or other state lands, or of pine timber upon state lands must be deposited in the several​
permanent funds to which they, respectively, belong.​

(c) Money received as interest on the funds, as penalties, or as rents of the lands, must be deposited in​
the current or general funds to which they belong. Interest and penalties on the internal improvement land​
fund, and rents of the land, must be compounded with the permanent fund.​

History: (6302) RL s 2434; 1985 c 265 art 3 s 1; 2004 c 262 art 1 s 29​
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