1 MINNESOTA STATUTES 2024 82.62

82.62 LICENSING: RENEWAL.

Subdivision 1. Duration. The renewal of a salesperson's license is not effective beyond a date two years
after the granting of the salesperson's license unless the salesperson has furnished evidence of compliance
with section 82.61. The commissioner shall cancel the license of a salesperson who fails to comply with
section 82.61.

Subd. 2. Broker's responsibility. (a) A broker shall renew the license of each eligible salesperson who
is and will continue to be associated with the broker. For the purposes of this subdivision, an eligible
salesperson is one who has demonstrated compliance with all renewal requirements before June 15 of the
renewal year.

(b) When a broker does not intend to renew the license of an eligible salesperson who is associated with
the broker, the broker must notify the salesperson in writing 30 days before June 15 of the renewal year.

(c) When the broker responsible for the salesperson's license renewal does not renew an eligible
salesperson's license before the renewal deadline, the broker shall pay on the salesperson's behalf any
additional higher license fees that result.

Subd. 3. Timely renewals. A person who has not received notice of approval of renewal may not continue
to transact business either as a real estate broker, salesperson, or closing agent after June 30 of the renewal
year until approval of renewal is received. Application for renewal of a license is timely submitted if all
requirements for renewal, including continuing education requirements, have been completed and reported
pursuant to section 45.43, subdivision 1.

Subd. 4. Failure to renew. Persons who have failed to make a timely application for renewal of a license
and who have not received the renewal license as of July 1 of the renewal year, shall be unlicensed until
such time as the license has been issued by the commissioner and is received.

Subd. 5. Renewal; examination. Except as provided in section 82.59, subdivision 7, and in section
82.61, paragraphs (i), (j), and (k), no examination shall be required for the renewal of any license, provided,
however, any licensee having been licensed as a broker or salesperson in the state of Minnesota and who
shall fail to renew the license for a period of two years shall be required by the commissioner to again take
an examination.

Subd. 6. Failure to renew license. If a license lapses or becomes ineffective due to the licensee's failure
to file a timely renewal application or otherwise, the commissioner may institute a revocation or suspension
proceeding within two years after the license was last effective and enter a revocation or suspension order
as of the last date on which the license was in effect.

Subd. 6a. Commissioner discretion to reinstate license. For individuals who were licensed as a broker
prior to 1990, the commissioner may enter into an order to reinstate a license revoked or suspended for a
failure to renew under subdivision 6, without necessity for reexamination or additional experience
requirements, provided the individual submits payment for all prior past due renewal fees and demonstrates
compliance with all continuing education requirements under section 82.61.

Subd. 7. Reinstatement of canceled salesperson's or broker's license. A salesperson's or broker's
license that has been canceled for failure of a licensee to complete postlicensing education requirements
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shall be reinstated without reexamination by completing the required instruction, submitting an application,
and paying the fee for a salesperson's or broker's license within two years of the cancellation date.

History: 1973 ¢ 4105 4,6; 1975 ¢ 38 5 3,4, 1976 ¢ 197 s 2-4, 1977 ¢ 215 s 1-3; 1979 ¢ 144 s 3, 1982
c424 5 130; 1982 c 478 s 1; 1983 ¢ 284 s 14; 1983 ¢ 328 s 9; 1984 ¢ 552 5 8,9,11-14; 1985 ¢ 251 5 8,9;
1986 ¢ 358 s 9-11; 1986 ¢ 444, 1Sp1986 ¢ 1 art 7 s 5; 1987 ¢ 336 s 23, 1989 ¢ 347 5 10-16,18-22; 1990 ¢
3645 1;1991¢c20s1; 1991 c75s 1,2, 1991 ¢ 233 s 48-51; 1992 ¢ 555 art 1 s 3; 1993 ¢ 3095 10,13,14;
1994 c 632 art4 s 32,33,36,37, 1995 c 68 s 4, 1995¢c 202 art 1 s 25; 1996 c 439 art 1 s 10; art 3s 9, 1997
c2225 34,35, 2000 c 483 5 44, 2001 ¢ 208 s 14, 2002 ¢ 387 s 7-9,; 2004 ¢ 203 art 2 s 28,41,44,46,61; 2005
clOartls16;2010c 190s 3; 2010 ¢ 384 s 60-62; 2013 c 135 art 15 3, 2014 ¢ 199 s 13-15; 2018 c 173
s2; 1Sp2021 c 4 art 35 23
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