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45.017 MEDICAL MALPRACTICE INSURANCE REPORT.

(a) The commissioner of commerce shall provide to the legislature annually a brief written report on
the status of the market for medical malpractice insurance in Minnesota. The report must summarize, interpret,
explain, and analyze information on that subject available to the commissioner, through annual statements
filed by insurance companies, information obtained under paragraph (c), and other sources.

(b) The annual report must consider, to the extent possible, using definitions developed by the
commissioner, Minnesota-specific data on market shares; premiums received; amounts paid to settle claims
that were not litigated, claims that were settled after litigation began, and claims that were litigated to court
judgment; amounts spent on processing, investigation, litigation, and otherwise handling claims; other sales
and administrative costs; and the loss ratios of the insurers.

(¢) Each insurance company that provides medical malpractice insurance in this state shall, no later than
June 1 each year, file with the commissioner of commerce, on a form prescribed by the commissioner and
using definitions developed by the commissioner, the Minnesota-specific data referenced in paragraph (b),
other than market share, for the previous calendar year for that insurance company, shown separately for
various categories of coverages including, if possible, hospitals, medical clinics, nursing homes, physicians
who provide emergency medical care, obstetrician gynecologists, and ambulance services. An insurance
company need not comply with this paragraph if its direct premium written in the state for the previous
calendar year is less than $2,000,000.

History: 2006 ¢ 255 s 76
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