
136A.675 RISK ANALYSIS.​

The office shall develop a set of financial and programmatic evaluation metrics to aid in the detection​
of the failure or potential failure of a school to meet the standards established under sections 136A.61 to​
136A.71. These metrics shall include indicators of financial stability, changes in the senior management or​
the financial aid and senior administrative staff of an institution, changes in enrollment, changes in program​
offerings, and changes in faculty staffing patterns. The development of financial standards shall use industry​
standards as benchmarks. The development of the nonfinancial standards shall include a measure of trends​
and dramatic changes in trends or practice. The agency must specify the metrics and standards for each area​
and provide a copy to each registered institution and post them on the agency website. The agency shall use​
regularly reported data submitted to the federal government or other regulatory or accreditation agencies​
wherever possible. The agency may require more frequent data reporting by an institution to ascertain​
whether the standards are being met.​

History: 2007 c 144 art 3 s 12​
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