
116J.8769 TERMINATION.

The commissioner may terminate the obligation to a lender to enroll loans under the program if the
commissioner determines that the lender is not in substantial compliance with the requirements of the
program. The termination takes effect on the date specified in the notice of termination, except that the
termination does not apply to any loan made on or before the date on which the notice of termination is
received by the lender. If the commissioner is terminating the enrollment of loans for all participating lenders
under the program, the commissioner shall provide notice of at least 90 days to the lender. Any terminations
under this section are prospective only and do not apply to any loans previously refinanced. After termination,
the amount covered under the program may not be increased beyond the covered amount as previously
enrolled.

History: 1989 c 335 art 1 s 155
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