
55.06 BUSINESS NOT TO BE CONDUCTEDWITHOUT LICENSE.

Subdivision 1. Prohibition. No person except a bank, a savings bank, a credit union, a savings association,
industrial loan and thrift company issuing investment certificates of indebtedness, or a trust company may
let out or rent as lessor, for hire, safe deposit boxes or take or receive valuable personal property for
safekeeping and storage, as bailee, for hire, without procuring a license and giving a bond, as required by
this chapter, except as otherwise authorized by law so to do.

Subd. 2. Civil penalty. Every person who shall violate the provisions of subdivision 1 or any other
provision of this chapter shall forfeit to the state the sum of not to exceed $100 for each day the violation
shall continue, after written notice by the commissioner of commerce to discontinue such violation, to be
recovered in a civil action brought by the attorney general in the name of the state at the request of the
commissioner of commerce, and may be enjoined by any court having jurisdiction from any further violation,
in an equitable action brought by the attorney general in the name of the state for that purpose.

History: (7747-6) 1933 c 340 s 6; 1945 c 114 s 6; 1977 c 84 s 2; 1980 c 524 s 6; 1983 c 289 s 114 subd
1; 1984 c 655 art 1 s 92; 1997 c 157 s 47
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