
70A.06 FILING REQUIREMENTS.​

Subdivision 1. Generally. Every licensed insurer and every rate service organization licensed under​
section 70A.14 shall file with the commissioner all rates and all changes and amendments of rates made by​
it for use in this state not later than their effective date. No rates contained in a filing shall become effective​
unless they have been filed with the commissioner. In any filing, the commissioner may require the insurer​
or rate service organization to file supporting data and explanatory data which shall include:​

(1) the experience and judgment of the filer, and, to the extent it wishes or the commissioner requires,​
of other insurers or rate service organizations;​

(2) its interpretation of any statistical data relied upon;​

(3) descriptions of the actuarial and statistical methods employed; and​

(4) any other matters deemed relevant by the commissioner or the filer.​

Notwithstanding the foregoing, if the supporting data is not filed within 30 days after so requested by​
the commissioner, the rate is no longer effective and is presumed to be an excessive rate.​

Subd. 1a. Excessive rate hearings. Whenever an insurer files a change in a rate that will result in a 25​
percent or more increase in a 12-month period over existing rates, the commissioner may hold a hearing to​
determine if the change is excessive. The hearing must be conducted under chapter 14. The commissioner​
must give notice of intent to hold a hearing within 60 days of the filing of the change. It shall be the​
responsibility of the insurer to show the rate is not excessive. The rate is effective unless it is determined as​
a result of the hearing that the rate is excessive.​

Subd. 2. Policy form filings. No policy form shall be delivered or issued for delivery unless it has been​
filed with the commissioner and either (i) the commissioner has approved it or (ii) 60 days have elapsed and​
the commissioner has not disapproved it as misleading or violative of public policy, which period may be​
extended by the commissioner for an additional period not to exceed 60 days.​

Subd. 3. Inland marine risk exception. Subdivisions 1 and 2 shall not apply to policies or rates for​
inland marine risks which by general custom of the business are not written according to manual rates or​
rating plans, except that subdivisions 1 and 2 shall apply to policies insuring the personal property purchased​
under a credit transaction or a credit transaction involving a debtor pledging personal property as collateral.​
For purposes of this subdivision the personal property insured in credit transactions or credit transactions​
involving a debtor pledging personal property as collateral shall refer only to such personal property of the​
debtor used for personal use and not used in any business, trade or profession of the debtor.​

Subd. 4. [Repealed, 1986 c 455 s 94]​

Subd. 5. [Repealed, 1995 c 24 s 2]​

History: 1969 c 958 s 6; 1977 c 365 s 2; 1983 c 293 s 62; 1986 c 444; 1986 c 455 s 52,53; 1987 c 337​
s 113​
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