
353G.15 INDIVIDUAL RETIREMENT ACCOUNT TRANSFER.​

Upon receipt of a determination that the voluntary statewide volunteer firefighter retirement plan is a​
qualified pension plan under section 401(a) of the Internal Revenue Code, as amended, the executive director,​
upon request, shall transfer a lump-sum service pension amount under sections 353G.08 and 353G.11 of a​
former volunteer firefighter who has terminated active firefighting services covered by the lump-sum​
retirement division of the statewide plan and who has attained the age of at least 50 years to the person's​
individual retirement account under section 408(a) of the federal Internal Revenue Code, as amended. The​
transfer request must be in a manner prescribed by the executive director and must be filed by the former​
volunteer firefighter who has sufficient service credit to be entitled to a service pension or, following the​
death of a participating active firefighter, must be filed by the deceased firefighter's surviving spouse.​

History: 2009 c 169 art 9 s 24; 2015 c 68 art 8 s 28​
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