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469.158 MANNER OF ISSUANCE OF BONDS; INTEREST RATE.

Bonds authorized under sections 469.152 to 469.165 must be issued in accordance with the provisions
of chapter 475 relating to bonds payable from income of revenue producing conveniences, except that public
sale is not required, the provisions of sections 475.62 and 475.63 do not apply, and the bonds may mature
at the time or times, in the amount or amounts, within 40 years from date of issue, and may be sold at
a price equal to the percentage of the par value thereof, plus accrued interest, and bearing interest at the
rate or rates agreed by the contracting party, the purchaser, and the municipality or redevelopment agency,
notwithstanding any limitation of interest rate or cost or of the amounts of annual maturities contained in
any other law. Bonds issued to refund bonds previously issued pursuant to sections 469.152 to 469.165
may be issued in amounts determined by the municipality or redevelopment agency notwithstanding the
provisions of section 475.67, subdivision 3.

History: 1987 ¢ 291 s 159; 1994 c 6145 10; 2005 c 152 art 1 s 16
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