1 MINNESOTA STATUTES 2014 45.029

45.029 FINANCIAL STATEMENT.

Wherever used in chapters 45 to 83, or rules adopted thereunder, the term "certified" as applied to
balance sheets, profit and loss statements or other financial statements shall be construed as meaning an
audited financial statement prepared in accordance with generally accepted accounting principles that has
been examined by an independent certified public accountant for the purpose of expressing an opinion. The
opinion by the certified public accountant shall contain a statement that it fairly represents the financial
position of the organization or person.

History: /987 ¢ 336 s 4
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