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47.07 COMPANIES SUBJECT TO PROVISIONS.
All companies, associations, and corporations organized under any law of this state, other

than those relating to the organization of banks and trust companies, which assume or exercise
any of the functions, powers, or privileges conferred upon banks or trust companies under any
law of this state, shall be subject to all the limitations, penalties, and requirements incident or
pertaining to these functions, powers, or privileges; and the stockholders or persons forming the
same shall be liable in the same manner and to the same extent as if these companies, associations,
and corporations were organized as banks or trust companies under this chapter.

History: (7655) RL s 2982
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