1 MINNESOTA STATUTES 2013 353.505

353.505 STATE CONTRIBUTIONS; MERF DIVISION.

(a) Subject to the limitation in paragraph (c), the state shall pay to the MERF division
account of the Public Employees Retirement Association with respect to the former Minneapolis
Employees Retirement Fund annually an amount equal to the amount calculated under paragraph

(b).

(b) The payment amount is an amount equal to the financial requirements of the MERF
division of the Public Employees Retirement Association reported in the actuarial valuation of the
general employees retirement plan of the Public Employees Retirement Association prepared by
the actuary retained under section 356.214 consistent with section 356.215 for the most recent
year but based on a target date for full amortization of the unfunded actuarial accrued liabilities
by June 30, 2031, less the amount of employee contributions required under section 353.50,
subdivision 7, paragraph (b), and the amount of employer contributions required under section
353.50, subdivision 7, paragraphs (c) and (d). Payments must be made September 15 annually.

(c) The annual state contribution under this subdivision may not exceed $9,000,000,
plus the cost of the annual supplemental benefit determined under Minnesota Statutes 2008,
section 356.43, through June 30, 2012, and may not exceed $9,000,000, plus the cost of the
annual supplemental benefit determined under Minnesota Statutes 2008, section 356.43, plus
$13,750,000 on September 15, 2011, $13,750,000 on September 15, 2012, and $15,000,000 on
September 15, 2013, and annually thereafter.

(d) Annually and after June 30, 2012, if the amount determined under paragraph (b) exceeds
the applicable maximum amount specified in paragraph (c), the excess must be allocated to and
paid to the fund by the employers identified in Minnesota Statutes 2008, section 422A.101,
subdivisions la, 2, and 2a. Each employer's share of the excess is proportionate to the employer's
share of the fund's unfunded actuarial accrued liability as disclosed in the annual actuarial
valuation prepared by the actuary retained under section 356.214 compared to the total unfunded
actuarial accrued liability as of July 1, 2009, attributed to all employers identified in Minnesota
Statutes 2008, section 422A.101, subdivisions la and 2, other than units of metropolitan
government. Payments must be made as set forth in paragraph (b).

(e) State contributions under this section end on September 15, 2031, or on September 1
following the first date on which the current assets of the MERF division of the Public Employees
Retirement Association equal or exceed the actuarial accrued liability of the MERF division of
the Public Employees Retirement Association, whichever occurs earlier.

History: 1979 ¢ 303 art 6 s 9; 1980 c 614 s 148; 1981 ¢ 224 5 186, 1981 ¢ 298 s 11; 1Sp1981
clart10s22; 1985 c 248 s 58; 1Sp1985 ¢ 13 s 331,332, 1987 ¢ 259 s 70, 1988 c 718 art 7 s 56,
1989 ¢ 329 art 9s 28; 1991 ¢ 1305 37; 1991 c 345 art 4 s 10; 1992 c 480 s 1; 1992 c 499 art 12 s
29: 1993 ¢ 307 art 10s 5; 1994 c 628 art 3 s 34, 1997 ¢ 202 art 2 s 48; 1998 ¢ 397 art 11 5 3;
1999 ¢ 222 art 17 s 3; 2000 c 488 art 12 s 18; 2002 ¢ 392 art 11 s 52; 2006 ¢ 271 art 3 s 47; 2007
cl34art8s 7,9 2008c277 art 1s82; 2009 c 101 art2s 109; 2010 c 359 art 11 s 21,26
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