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80G.06 SURETY BOND.
Subdivision 1. Surety bond requirement. Every bullion coin dealer shall maintain a current,

valid surety bond issued by a surety company admitted to do business in Minnesota in an amount
based on the transactions (purchases from and sales to consumers at retail) during the 12-month
period prior to registration, or renewal, whichever is applicable.

The amount of the surety bond shall be as specified in the table below:
Transaction Amount in Preceding
12-month Period

Surety Bond Required

$0 to $200,000 $25,000
$200,000.01 to $500,000 $50,000
$500,000.01 to $1,000,000 $100,000
$1,000,000.01 to $2,000,000 $150,000
Over $2,000,000 $200,000

Subd. 2. Action on bond permitted. A consumer injured in money or property by a bullion
coin dealer's or coin dealer representative's failure to provide bullion coins that the consumer
has paid for or failure to remit money or goods owed to the consumer in connection with the
consumer's sale of bullion coins may file a claim with the surety and if the claim is not paid, is
authorized to bring an action based on the bond and recover against the surety. The commissioner
or attorney general may also file a claim and bring an action on the bond and recover against
the surety on behalf of a consumer so injured.

History: 2013 c 120 s 6
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