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465.04 ACCEPTANCE OF GIFTS.
Cities of the second, third, or fourth class, having at any time a market value of not more

than $41,000,000, exclusive of money and credits, as officially equalized by the commissioner of
revenue, either under home rule charter or under the laws of this state, in addition to all other
powers possessed by them, hereby are authorized and empowered to receive and accept gifts
and donations for the use and benefit of such cities and the inhabitants thereof upon terms and
conditions to be approved by the governing bodies of such cities; and such cities are authorized to
comply with and perform such terms and conditions, which may include payment to the donor
or donors of interest on the value of the gift at not exceeding five percent per annum payable
annually or semiannually, during the remainder of the natural life or lives of such donor or donors.

History: (1663) 1923 c 395 s 1; 1973 c 582 s 3; 1988 c 719 art 5 s 84; 1989 c 329 art 13 s
20; 1990 c 480 art 9 s 19
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