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116W.29 COMMERCIALIZED RESEARCH PROGRAM.
(a) The authority may establish a commercialized research program. The purpose of the

program is to accelerate the commercialization of science and technology products, processes, or
services from colleges or universities, nonprofit research institutions, or qualified science and
technology companies that lead to an increase in science and technology businesses and jobs. The
program shall:

(1) provide science and technology gap funding of up to $250,000 per science and technology
research project to assist in the commercialization and transfer of science and technology research
projects from a college or university or nonprofit research institution to a qualified science and
technology company; and

(2) provide funding of up to $250,000 for early stage development for qualified science and
technology companies to conduct commercialized research projects.

(b) All activities under the commercialized research program must require:

(1) written criteria set by the authority for the application, award, and use of the funds;

(2) matching funds by the participating qualified science and technology company, college or
university, or nonprofit research institution;

(3) no more than 15 percent of the funds awarded by the authority may be used for overhead
costs; and

(4) a report by the participating qualified science and technology company, college or
university, or nonprofit research institution that provides documentation of the use of funds
and outcomes of the award. The report must be submitted to the authority within one calendar
year of the date of the award.
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