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469.113 CONFLICT OF INTEREST.
No commissioner or employee of any local agency shall acquire any interest, direct or

indirect, in any project or in any property included or planned to be included in any project, nor
have any interest, direct or indirect, in any contract or proposed contract for materials or service
to be furnished or used in connection with any project. This section shall not apply to the deposit
of any funds of an agency in any bank in which a member of an agency shall have an interest, if
the funds are deposited and protected in accordance with chapter 118A.

History: 1987 c 291 s 114; 2001 c 7 s 90
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