1 MINNESOTA STATUTES 2012 322B.90

322B.90 GOVERNING LAW,

Subdivision 1. State of organization. Subject to the Constitution of this state, the laws of the
jurisdiction under which a foreign limited liability company is organized govern its organization
and internal affairs and the liability of its members. A foreign limited liability company may not
be denied a certificate of authority to transact business in this state by reason of any difference
between those laws and the laws of this state.

Subd. 2. Limitations. A certificate of authority does not authorize a foreign limited liability
company to engage in any business or exercise any power that a limited liability company may
not engage in or exercise in this state. The certificate of authority does not authorize the foreign
limited liability company to exercise any of its powers or purposes that a domestic limited liability
company is forbidden by law to exercise in this state.

History: 71992 c 517 art 2 s 130; 2008 ¢ 233 art 35 6
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