1 MINNESOTA STATUTES 2012 116W.33

116 W.33 REPAYMENT.

An entity must repay all or a portion of the amount of any award, grant, loan, or financial
assistance of any type paid by the authority under sections 116W.29 to 116W.32 if the entity
relocates outside the state or ceases operation in Minnesota within four years from the date
the authority provided the financial award. If the entity relocates outside of this state or ceases
operation in Minnesota within three years of the financial award, the entity must repay 100
percent of the award. If the entity relocates or ceases operation in Minnesota after a period of
three years but before four years from the date of the financial award, the entity must repay
75 percent of the financial award.

History: 1Sp2011 ¢ 7 art 9s 9
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