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116A.03 PETITIONERS' BOND.

Upon the filing of a petition and before any action is taken thereon, one or more of the
petitioners shall make and file a bond payable, in case of a county system, to the county, and
in case of a judicial system, to the counties named in the petition, in the sum of not less than
$2,000, with good and sufficient sureties, to be approved by the officer with whom the same is
filed, conditioned to pay all costs and expenses which may be incurred in case the proceedings
are dismissed or for any reason no contract is entered into for the construction of the system or
other improvement petitioned for. In lieu of a bond cash may be deposited and forfeited to the
county or counties in the event the proceedings are dismissed and if for any reason no contract is
entered into for construction of the system or other improvement petitioned for. If the project is
approved, the cash so deposited shall be returned to the petitioners.

History: 1971 c 916 s 3
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