
1 MINNESOTA STATUTES 2011 301.75

301.75 ADDITIONAL POWERS.

Subdivision 1. General powers. (a) A corporation formed under the provisions of this
chapter may:

(1) be known by its corporate name for the time stated in its certificate of incorporation;

(2) sue and be sued in any court;

(3) have, use, and alter a common seal;

(4) acquire, by purchase or otherwise, and hold, enjoy, improve, lease, encumber, and
convey all real and personal property necessary for the purposes of its organization, subject to
the limitations hereafter declared;

(5) elect or appoint in any manner it determines all necessary or proper officers, agents,
boards, and committees, to fix their compensation, and to define their powers and duties;

(6) make and amend consistently with law bylaws providing for the management of its
property and the regulation and government of its affairs; and

(7) wind up and liquidate its business in the manner provided by law.

(b) A corporation formed under this chapter shall indemnify those persons identified in
section 302A.521 against certain expenses and liabilities only as provided in section 302A.521
and may indemnify other persons.

Subd. 2. Additional powers. In addition to the powers in subdivision 1, the corporation may:

(a) Borrow money and otherwise incur indebtedness for any of the purposes of the
corporation; to issue its bonds, debentures, notes or other evidences of indebtedness, whether
secured or unsecured, therefore and to secure the same by mortgage, pledge, deed or trust or other
lien on its property, franchises, rights and privileges of every kind and nature or any part thereof.

(b) Lend money to, and to guarantee, endorse, or act as surety on the bonds, notes, contracts
or other obligations of, or otherwise assist financially, any person, firm, corporation or association,
and to establish and regulate the terms and conditions with respect to any such loans or financial
assistance and the charges for interest and service connected therewith.

(c) Purchase, receive, hold, lease, or otherwise acquire, and to sell, convey, mortgage, lease,
pledge, or otherwise dispose of, upon such terms and conditions as the board of directors may
deem advisable, real and personal property, together with such rights and privileges as may be
incidental and appurtenant thereto and the use thereof, including, but not restricted to, any real or
personal property acquired by the corporation from time to time in the satisfaction of debts or
enforcement of obligations.

(d) Acquire, by purchase or otherwise, the good will, business, rights, real and personal
property and other assets, or any part thereof, of such persons, firms, corporations, joint stock
companies, associations or trusts as may be in furtherance of the corporate purposes provided
herein, and to assume, undertake, guarantee or pay the obligations, debts and liabilities of any
such person, firm, corporation, joint stock company, association or trust; to acquire improved
or unimproved real estate for the purpose of constructing industrial plants or other business
establishments thereon or for the purpose of disposing of such real estate to others for the
construction of industrial plants or other business establishments, and, in furtherance of the
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corporate purposes provided herein, to acquire, construct or reconstruct, alter, repair, maintain,
operate, sell, lease, or otherwise dispose of industrial plants or business establishments.

(e) Acquire, subscribe for, own, hold, sell, assign, transfer, mortgage, pledge or otherwise
dispose of the stock, shares, bonds, debentures, notes or other securities and evidences of interest
in, or indebtedness of, any person, firm, corporation, joint stock company, association or trust,
and, while the owner or holder thereof, to exercise all the rights, powers and privileges of
ownership, including the right to vote thereon.

(f) Cooperate with and avail itself of the facilities of the commissioner of employment
and economic development and any similar governmental agencies; and to cooperate with and
assist, and otherwise encourage, local organizations in the various communities of the state the
purpose of which shall be the promotion, assistance, and development of the business prosperity
and economic welfare of such communities and of this state.

History: 1957 c 896 s 5; 1967 c 299 s 9; 1981 c 356 s 196; 1983 c 289 s 115 subd 1; 1987 c
312 art 1 s 26 subd 2; 1Sp2003 c 4 s 1; 2005 c 69 art 3 s 20
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