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116W.32 MINNESOTA SCIENCE AND TECHNOLOGY AUTHORITY; POWERS
UNDER FUND.

Subdivision 1. General powers. The authority shall have all of the powers necessary to
carry out the purposes and provisions of sections 116W.26 to 116W.34, including, but not limited
to, those provided under section 116W.04 and the following:

(1) The authority may make awards in the forms of grants or loans, and charge and receive a
reasonable interest for the loans, or take an equity position in form of stock, a convertible note,
or other securities in consideration of an award. Interests, revenues, or other proceeds received
as a result of a transaction authorized by use of this fund shall be deposited to the corpus of the
fund and used in the same manner as the corpus of the fund.

(2) In awarding money from the fund, priority shall be given to proposals from qualified
science and technology companies that have demonstrable economic benefit to the state in terms
of the formation of a new private sector business entity, the creation of jobs, or the attraction of
federal and private funding.

(3) In awarding money from the fund, priority shall be given to proposals from colleges or
universities and nonprofit research institutions that:

(i) promote collaboration between any combination of colleges or universities, nonprofit
research institutions, and private industry;

(ii) enhance existing research superiority by attracting new research entities, research talent,
or resources to the state; and

(iii) create new research superiority that attracts significant researchers and resources from
outside the state.

(4) Subject to the limits in this clause, money within the fund may be used for reasonable
administrative expenses by the authority including staffing and direct operational expenses, and
professional fees for accounting, legal, and other technical services required to carry out the intent
of the program and administration of the fund. Administrative expenses may not exceed five
percent of the first $5,000,000 in the fund and two percent of any amount in excess of $5,000,000.

(5) Before making an award, the authority shall enter into a written agreement with the entity
receiving the award that specifies the uses of the award.

(6) If the award recipient has not used the award received for the purposes intended, as of the
date provided in the agreement, the recipient shall repay that amount and any interest applicable
under the agreement to the authority. All repayments must be deposited to the corpus of the fund.

Subd. 2. Rules. The authority may adopt rules to implement the programs authorized under
sections 116W.29 to 116W.31.
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