1 MINNESOTA STATUTES 2011 317A.331

317A.331 CONTRACT RIGHTS.

The election or appointment of a person as an officer or agent does not, of itself, create
contract rights. A corporation may enter into a contract with an officer or agent for a period if, in
the board's judgment, the contract would be in the best interests of the corporation. The fact that
the contract may be for a term longer than the terms of the directors who authorized or approved
the contract does not make the contract void or voidable.

History: /989 ¢ 304 s 52
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