1 MINNESOTA STATUTES 2010 82C.12

82C.12 ADHERENCE TO STANDARDS.

An appraisal management company must have a system in place to review the work of all
employed and independent appraisers that are performing real estate appraisal assignments for the
appraisal management company on a periodic basis to verify that the real estate appraisal services
are being conducted in accordance with USPAP and chapter 82B. An appraisal management
company is required to make referrals directly to state appraiser regulatory authorities when a
state licensed or certified appraiser violates USPAP, applicable state law, or engages in other
unethical or unprofessional conduct.

History: 2010 ¢ 347 art 6 s 20
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