1 MINNESOTA STATUTES 2010 222.09

222.09 WHEN CONSOLIDATION PERMITTED.

Any domestic or foreign railroad corporation, upon such terms as may be agreed upon, may
consolidate its stock and franchises with any other railroad corporation whose lines of railroad
now or hereafter constructed within or without this state can be lawfully connected and operated
with such first named corporation, so as to constitute one continuous main line, with or without
branches, and admit of the passage of trains over them without break or interruption, and may
become one corporation under any name selected by them. A certificate stating the terms of
consolidation shall be approved by each corporation by a vote, in person or by proxy, of the
stockholders owning a majority of the stock, at a regular annual meeting thereof, or at a special
meeting called for that purpose by not less than 30 days' personal notice, or by published notice
at its principal place of business, stating the object of such meeting, and by mailing a copy of
such notice to each stockholder whose residence is known, or by the written consent of a majority
of such stockholders attached to the certificate. Before such consolidation shall be effective for
any purpose, a copy of the certificate thereof, and of the record of such approval or consent,
and a list of the stockholders of each corporation and the number of shares held by each, duly
certified by its president and secretary under its corporate seal, shall be filed for record in the
Office of the Secretary of State of this state and of each state or territory under whose laws the
corporations so consolidating were organized.
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