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316.15 ORDER LIMITING TIME TO PRESENT CLAIMS; EXTENSION.

The court, upon adjudication of dissolution, shall therein limit the time in which creditors
may present claims against the corporation, which shall not be less than six months, nor more than
one year, from its date, and fix the time and place when and where it will examine and adjust the
same. No claim or demand shall be received or allowed after the expiration of the time so limited,
except by permission of the court for good cause shown and upon notice to the receiver, but in no
case unless presented within 18 months from the date of adjudication and before final settlement.

History: (8023) RL s 3182
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