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356.415 POSTRETIREMENT ADJUSTMENTS; STATEWIDE RETIREMENT PLANS.

Subdivision 1. Annual postretirement adjustments. (a) Retirement annuity, disability
benefit, or survivor benefit recipients of a covered retirement plan are entitled to a postretirement
adjustment annually on January 1, as follows:

(1) a postretirement increase of 2.5 percent must be applied each year, effective January 1, to
the monthly annuity or benefit of each annuitant or benefit recipient who has been receiving an
annuity or a benefit for at least 12 full months prior to the January 1 increase; and

(2) for each annuitant or benefit recipient who has been receiving an annuity or a benefit for
at least one full month, an annual postretirement increase of 1/12 of 2.5 percent for each month
the person has been receiving an annuity or benefit must be applied, effective January 1 following
the year in which the person has been retired for less than 12 months.

(b) The increases provided by this section commence on January 1, 2010.

(c) An increase in annuity or benefit payments under this section must be made automatically
unless written notice is filed by the annuitant or benefit recipient with the executive director of the
covered retirement plan requesting that the increase not be made.

(d) The retirement annuity payable to a person who retires before becoming eligible for
Social Security benefits and who has elected the optional payment as provided in section 353.29,
subdivision 6, or 354.35 must be treated as the sum of a period certain retirement annuity and
a life retirement annuity for the purposes of any postretirement adjustment. The period certain
retirement annuity plus the life retirement annuity must be the annuity amount payable until age
62 for section 353.29, subdivision 6, or age 62, 65, or normal retirement age, as selected by the
member at retirement, for an annuity amount payable under section 354.35. A postretirement
adjustment granted on the period certain retirement annuity must terminate when the period
certain retirement annuity terminates.

Subd. 2. Covered retirement plans. The provisions of this section apply to the following
retirement plans:

(1) the legislators retirement plan established under chapter 3A;

(2) the correctional state employees retirement plan of the Minnesota State Retirement
System established under chapter 352;

(3) the general state employees retirement plan of the Minnesota State Retirement System
established under chapter 352;

(4) the State Patrol retirement plan established under chapter 352B;
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(5) the elective state officers retirement plan established under chapter 352C;

(6) the general employees retirement plan of the Public Employees Retirement Association
established under chapter 353;

(7) the public employees police and fire retirement plan of the Public Employees Retirement
Association established under chapter 353;

(8) the local government correctional employees retirement plan of the Public Employees
Retirement Association established under chapter 353E;

(9) the teachers retirement plan established under chapter 354; and

(10) the judges retirement plan established under chapter 490.

History: 2009 c 169 art 1 s 73
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