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272.69 LISTING LEASED PERSONAL PROPERTY; PENALTY.

Subdivision 1. Filing of list with commissioner. Any person, firm, or corporation engaged in
the business of leasing items of tangible personal property which are subject to personal property
taxation shall file with the commissioner of revenue not later than February 15 of each year a
listing of all items of personal property owned by the lessor and in possession of a lessee under
a lease, rental purchase option, or similar type of agreement as of the January 2 immediately
preceding. The listing shall be made on forms provided by the commissioner and shall contain a
brief description of each item including the serial number, if any, the location thereof, the date of
manufacture, and the manufacturer's list selling price. The commissioner may grant an extension
of the filing date herein prescribed for good cause shown.

Subd. 2. List to county assessor. Upon receipt of the listings required by subdivision 1, the
commissioner of revenue shall compile a listing of all property thus located in each county and
shall forward a copy of the listing together with other pertinent data to the county assessor of
the county in which the property is, or was as of January 2, located in order to aid in the proper
listing and assessment thereof.

Subd. 3. Intent; agreements between lessors and lessees. It is the intent of this section that
leased personal property which is subject to personal property taxation be assessed to and the tax
paid by the lessor, notwithstanding any agreement between lessor and lessee to the contrary. Any
such agreement may, however, be construed as an agreement by the lessee to indemnify the lessor
for the amount of personal property taxes paid. The listing required by this section shall be in lieu
of any other property tax listing required by law for property required to be listed.

Subd. 4. Penalty. Any person, firm, or corporation, or agent, officer, or employee thereof
required by this section to file a listing of personal property who shall willfully fail to file such
listing or who shall willfully or knowingly omit therefrom any item or items of personal property
required to be listed is guilty of a gross misdemeanor. In addition, items omitted from a listing
shall be treated as omitted property subject to the provisions of section 273.02.

History: 1969 c 1097 s 1; 1971 c 225 s 1,2; 1973 c 582 s 3
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