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322.11 STATUS OF PERSON ERRONEOUSLY BELIEVING TO BE A LIMITED
PARTNER.

A contributor to the capital of a business conducted by a person or partnership erroneously
believing that the contributor has become a limited partner in a limited partnership is not, by
reason of the exercise of the rights of a limited partnership, a general partner with the person
or in the partnership carrying on the business, or bound by the obligations of such person or
partnership; provided, that, on ascertaining the mistake, the contributor promptly renounces
interest in the profits of the business, or other compensation by way of income.

History: (7363) 1919 c 498 s 11; 1986 c 444
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