MINNESOTA STATUTES 2007 SUPPLEMENT

REGULATION OF SECURITIES 80A.65

CHAPTER 80A
REGULATION OF SECURITIES
80A.28 FEES AND EXPENSES. 80A.65 SECTION 410; FEES AND EXPENSES.

80A.28 FEES AND EXPENSES.

Subdivision 1. Registration or notice filing fee. (a) There shall be a filing fee of $100
for every application for registration or notice filing. There shall be an additional fee of one—
tenth of one percent of the maximum aggregate offering price at which the securities are to be
offered in this state, and the maximum combined fees shall not exceed $300.

(b) When an application for registration is withdrawn before the effective date or a pre-
effective stop order is entered under section 80A.13, subdivision 1, all but the $100 filing fee
shall be returned. If an application to register securities is denied, the total of all fees received
shall be retained. .

(c) Where a filing is made in connection with a federal covered security under section
18(b)(2) of the Securities Act of 1933, there is a fee of $100 for every initial filing. If the filing
is made in connection with redeemable securities issued by an open end management compa-
ny or unit investment trust, as defined in the Investment Company Act of 1940, there is an
additional annual fee of 1/20 of one percent of the maximum aggregate offering price at
which the securities are to be offered in this state during the notice filing period. The fee must
be paid at the time of the initial filing and thereafter in connection with each renewal no later
than July 1 of each year and must be sufficient to cover the shares the issuer expects to sell in
this state over the next 12 months. If during a current notice filing the issuer determines it is
likely to sell shares in excess of the shares for which fees have been paid to the commissioner,
the issuer shall submit an amended notice filing to the commissioner under section 80A.122,
subdivision I, clause (3), together with a fee of 1/20 of one percent of the maximum aggre-
gate offering price of the additional shares. Shares for which a fee has been paid, but which
have not been sold at the time of expiration of the notice filing, may not be sold unless an
additional fee to cover the shares has been paid to the commissioner as provided in this sec-
tion and section 80A.122, subdivision 4a. If the filing is made in connection with redeemable
securities issued by such a company or trust, there is no maximum fee for securities filings
made according to this paragraph. If the filing is made in connection with any other federal
covered security under Section 18(b)(2) of the Securities Act of 1933, there is an additional
fee of one—tenth of one percent of the maximum aggregate offering price at which the securi-
ties are to be offered in this state, and the combined fees shall not exceed $300. Beginning
with fiscal year 2001 and continuing each fiscal year thereafter, as of the last day of each fis-
cal year, the commissioner shall determine the total amount of all fees that were collected
under this paragraph in connection with any filings made for that fiscal year for securities of
an open—end investment company on behalf of a security that is a federal covered security
pursuant to section 18(b)(2) of the Securities Act of 1933. To the extent the total fees col-
lected by the commissioner in connection with these filings exceed $25,600,000 in a fiscal
year, the commissioner shall refund, on a pro rata basis, to all persons who paid any fees for
that fiscal year, the amount of fees collected by the commissioner in excess of $25,600,000.
No individual refund is required of amounts of $100 or less for a fiscal year.

[For text of subds 2 to 9, see M.S.2006]
History: 2007 ¢ 57 art 3 5 34

NOTE: The amendment to subdivision 1 by Laws 2007, chapter 57, article 3, section 34, is effective July 1, 2007, and is
repealed effective August 1, 2007. Laws 2006, chapter 196, article 1, sections 51 and 52.

80A.65 SECTION 410; FEES AND EXPENSES.

Subdivision 1. Registration or notice filing fee. (a) There shall be a filing fee of $100
for every application for registration or notice filing. There shall be an additional fee of one—
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tenth of one percent of the maximum aggregate offering price at which the securities are to be
offered in this state, and the maximum combined fees shall not exceed $300.

(b) When an application for registration is withdrawn before the effective date or a pre-
effective stop order is entered under section 80A.54, all but the $100 filing fee shall be re-
turned. If an application to register securities is denied, the total of all fees received shall be
retained.

(c) Where a filing is made in connection with a federal covered security under section
18(b)(2) of the Securities Act of 1933, there is a fee of $100 for every initial filing. If the filing
is made in connection with redeemable securities issued by an open end management compa-
ny or unit investment trust, as defined in the Investment Company Act of 1940, there is an
additional annual fee of 1/20 of one percent of the maximum aggregate offering price at
which the securities are to be offered in this state during the notice filing period. The fee must
be paid at the time of the initial filing and thereafter in connection with each renewal no later
than July 1 of each year and must be sufficient to cover the shares the issuer expects to sell in
this state over the next 12 months. If during a current notice filing the issuer determines it is
likely to sell shares in excess of the shares for which fees have been paid to the administrator,
the issuer shall submit an amended notice filing to the administrator under section 80A.50,
together with a fee of 1/20 of one percent of the maximum aggregate offering price of the
additional shares. Shares for which a fee has been paid, but which have not been sold at the
time of expiration of the notice filing, may not be sold unless an additional fee to cover the
shares has been paid to the administrator as provided in this section and section 80A.50. If the
filing is made in connection with redeemable securities issued by such a company or trust,
there is no maximum fee for securities filings made according to this paragraph. If the filing
is made in connection with any other federal covered security under Section 18(b)(2) of the
Securities Act of 1933, there is an additional fee of one—tenth of one percent of the maximum
aggregate offering price at which the securities are to be offered in this state, and the com-
bined fees shall not exceed $300. Beginning with fiscal year 2001 and continuing each fiscal
year thereafter, as of the last day of each fiscal year, the administrator shall determine the total
amount of all fees that were collected under this paragraph in connection with any filings
made for that fiscal year for securities of an open—end investment company on behalf of a
security that is a federal covered security pursuant to section 18(b)(2) of the Securities Act of
1933. To the extent the total fees collected by the administrator in connection with these fil-
ings exceed $25,600,000 in a fiscal year, the administrator shall refund, on a pro rata basis, to
all persons who paid any fees for that fiscal year, the amount of fees collected by the adminis-
trator in excess of $25,600,000. No individual refund is required of amounts of $100 or less
for a fiscal year.

[For text of subds 2 to 9, see M.5.2006]

History: 2007 ¢ 57 art 3 5 35
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