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41C.05 AGRICULTURAL DEVELOPMENT BOND BEGINNING FARMER AND
AGRICULTURAL BUSINESS ENTERPRISE LOAN PROGRAM.

[For text of subd 1, see M.S.2006]

Subd. 2. Eligibility; beginning farmers. The authority shall provide in the agricultural
development bond beginning farmer and agricultural business enterprise loan program that a
mortgage or a contract on behalf of a beginning farmer may be provided if the borrower qual-
ifies under authority rules and under federal tax law governing qualified small issue bonds
and must: '

(1) be a resident of Minnesota;

(2) have sufficient education, training, or experience in the type of farming for which
the loan is desired;

(3) have a low or moderate net worth, as defined in section 41C.02, subdivision 12;

(4) certify that the agricultural land to be purchased will be used by the borrower for
agricultural purposes;

(5) certify that farming will be the principal occupation of an individual borrower;

(6) agree to participate in a farm management program approved by the commissioner
of agriculture for at least the first three years of the loan, if an approved program is available
within 45 miles from the borrower’s residence. The commissioner may waive this require-
ment for any of the programs administered by the authority if the participant requests a waiv-
er and provides justification; and

(7) agree to file an approved soil and water conservation plan with the Soil Conserva-
tion Service office in the county where the land is located.

[For text of subds 3 to 5, see M.S5.2006]

History: 2007 ¢ 45 art 1 s 55
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