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"CHAPTER 56
- REGULATED LOANS

56.02 Application fee.

56.02 APPLICATION FEE.

- Application for license shall be in writing, under oath, and.in the form-prescribed
by the commissioner, and contain the name and the address, both of the residence and
place of business, of the applicant and, if the applicant is a copartnership or
association, of every member thereof, and rf a corporation, of each officer and director
thereof; also the county and mumcrpalrty, with street and number, if any, where the
business is .to be conducted, and such further information as the. commissioner may
require. The applrcant at the time of making application, shall pay to the commissioner
the sum of $500 as a fee for investigating the apphcatron, .and the: addrtronal sum of
$250 as an annual license: fee for a period terminating on the last day of the current
calendar year In addition to the annual license fee, every licensee ‘hereunder shall pay
to the commissioner the ‘actual costs of each examination, as provided for in section
56.10. All moneys collected by the commissioner, under this chapter shall be turned
over to the commissioner of finance and credrted by the commrssroner of finance to the
general fund of the state.

Every applicant shall also prove in form satrsfactory to the commlssroner, that the
applicant has available for the operation of the business.at the locatron specified in the
application, liquid assets of at least $50,000.

History: 2003 ¢ 112 art 2 5 50
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