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CHAPTER 559
"ADVERSE CLAIMS TO REAL ESTATE

559.17 Mortgage not a conveyance; mortgagee
cannot possess.

559.17 MORTGAGE NOT A CONVEYANCE; MORTGAGEE CANNOT POSSESS.
[For text of subds 1 and 2, see M.S5.2002]

Subd. 3. Expiration, satisfaction, release, and assignment. (a) An assignment of
rents and profits under this section, whether in the mortgage or in a separate
instrument, shall expire:

(1) with respect to the rents and profits from all of the mortgaged property, when
an action .or proceeding to foreclose the mortgage is barred by section 541.03, or upon
recording in the office of the county recorder or filing in the office of the registrar of
titles of the county where the mortgaged property is located, of a satisfaction of the
mortgage or a certificate of release complying with section 507.401 in lieu of a
satisfaction of the mortgage; or

(2) with respect to the rents and profits from a portion of the mortgaged property,
upon recording in the office of the county recorder or filing in the office of the
registrar of titles of the county where that portion of the mortgaged property is located,
of a release of that portion of the mortgaged property from the lien of the mortgage, or
a certificate of release complying with section 507.401 in lieu of a release of that
portion of the mortgaged property.

No separate reassignment of the rents and profits or satlsfactlon or release of the
assignment is required.

(b) An assignment of a mortgage, whether or not the mortgage mentions an
assignment of rents and profits, is sufficient to assign both the mortgage and the
assignment of rents and profits permitted by this subdivision which secures the debt
secured by the mortgage, and no separate assignment of the assignment of rents and
profits shall be required.

History: 2003 c 5art 25 3
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