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474A.061 Manufacturing, housing, and public 
facilities pools.

474A.061 MANUFACTURING, HOUSING, AND PUBLIC FACILITIES POOLS.
Subdivision 1. Allocation application, (a) An issuer may apply for an allocation 

under this section by submitting to the department an application on forms provided by 
the department, accompanied by (1) a preliminary resolution, (2) a statement of bond 
counsel that the proposed issue of obligations requires an allocation under this chapter 
and the Internal Revenue Code, (3) the type of qualified bonds to be issued, (4) an 
application deposit in the amount of one percent of the requested allocation before the 
last Monday in July, or in the amount of two percent of the requested allocation on or 
after the last Monday in July, (5) a public purpose scoring worksheet for manufacturing 
project and enterprise zone facility project applications, and (6) for residential rental 
projects, a statement from the applicant or bond counsel as to whether the project 
preserves existing federally subsidized housing for residential rental project applications 
and whether the project is restricted to persons who are 55 years of age or older. The 
issuer must pay the application deposit by a check made payable to the Department of 
Finance. The Minnesota Housing Finance Agency, the Minnesota Rural Finance 
Authority, and the Minnesota Higher Education Services Office may apply for and 
receive an allocation under this section without submitting an application deposit.

(b) An entitlement issuer may not apply for an allocation from the public facilities 
pool unless it has either permanently issued bonds equal to the amount of its 
entitlement allocation for the current year plus any amount of bonding authority 
carried forward from previous years or returned for reallocation all of its unused 
entitlement allocation. An entitlement issuer may not apply for an allocation from the 
housing pool unless it either has permanently issued bonds equal to any amount of 
bonding authority carried forward from a previous year or has returned for reallocation 
any unused bonding authority carried forward from a previous year. For purposes of 
this subdivision, its entitlement allocation includes an amount obtained under section 
474A.04, subdivision 6. This paragraph does not apply to an application from the 
Minnesota Housing Finance Agency for an allocation under subdivision 2a for cities 
who choose to have the agency issue bonds on their behalf.

(c) If an application is rejected under this section, the commissioner must notify 
the applicant and return the application deposit to the applicant within 30 days unless 
the applicant requests in writing that the application be resubmitted. The granting of an 
allocation of bonding authority under this section must be evidenced by a certificate of 
allocation.

[For text o f subds 2a to 4, see M.S.2002]
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