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CHAPTER 287
MORTGAGE REGISTRY TAX; DEED TAX

287.12 Taxes, how apportionéd. 287.31 Violations; civil penalties.
287.29 Payment of receipts to state general fund; :
Teports.

287.12 TAXES, HOW APPORTIONED.

(a) All taxes paid to the county treasurer under the provisions of sections 287.01 to
287.12 must be apportioned, 97 percent to the general fund of the state, and three
percent to the county revenue fund.

(b) On or before the 20th day of each month the county treasurer shall determine
and pay to the commissioner of revenue for deposit in the state treasury and credit to
the general fund the state’s portion of the receipts from the-mortgage. registry tax
during the preceding month subject to the electronic payment requirements of section
270.771. The county treasurer shall provide any related reports requested by the
commissioner of revenue.

(c) Counties must remit the state’s portion of the June receipts collected through
June 25 and the estimated state’s portion of the receipts-to be collected during the
remainder of the month to the commissioner of revenue two business days before June
30 of each year. The remaining amount of the June recelpts is due on August 20.

- History: 1Sp2003 c 21 art 95 4

287.29 PAYMENT OF RECEIPTS TO STATE GENERAL FUND; REPORTS.

Subdivision 1. Appeintment and payment of tax proceeds. (a) The proceeds of the
taxes levied and collected under sections 287.21 to 287.39 must be apportioned, 97
percent to the general fund of the state, and three percent to the ¢ounty revenue fund.

(b) On or before the 20th day of each month, the county treasurer shall determine
and pay to the commissioner of revenue for deposit in the state treasury and credit to
the general fund the state’s portion of the receipts for deed tax from the preceding
month subject to the electronic transfer requirements of section 270.771. The county
treasurer shall provide any related reports requested by the commissioner of revenue.

(c) Counties must remit the state’s portion of the June receipts collected through
June 25 and the estimated state’s portion of the receipts to be collected during the
remainder of the month to the commissioner of revenue two business days before June
30 of each year. The remaining amount of the June receipts is due on August 20.

History: 1Sp2003 ¢ 21 art9s 5

287.31 VIOLATIONS; CIVIL PENALTIES.
[For text of subds 1 and 2, see M.S.2002]

Subd. 3. Underpayments of accelerated payment of June tax receipts. If a county
fails to timely remit the state portion of the actual June tax receipts at the time
required by section 287.12 or 287.29, the county shall pay a penalty equal to ten
percent of the state portion of actual June receipts less the amount remitted to the
commissioner of revenue in June. The penalty must not be lmposed however, if the
amount remitted in June equals either:

(1) 90 percent of the state’s portion of the preceding May’s receipts; or

(2) 90 percent of the average monthly amount of the state’s portion for the
previous calendar year.

History: 1Sp2003 c 21 art 95 6
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