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137.022 PERMANENT UNIVERSITY FUND.

[For text o f subds 1 and 2, see M.S.2002]

Subd. 3. Endowed chair account, (a) For purposes of this section, the permanent 
university fund has three accounts. The sources of the money in the endowed mineral 
research and scholarship accounts are set out in paragraph (b) and subdivision 4. All 
money in the fund that is not otherwise allocated is in the endowed chair account. The 
income from the endowed chair account must be used, and capital gains allocated to 
that account may be used, to provide endowment support for professorial chairs in 
academic disciplines. The endowment support for the chairs from the income and the 
capital gains must not total more than six percent per year of the 36-month trailing 
average market value of the endowed chair account of the fund, as computed quarterly 
or otherwise as directed by the regents. The endowment support from the income and 
the capital gains must not provide more than half the sum of the endowment support 
for all university chairs and professorships endowed, with nonstate sources providing 
the remainder. The endowment support from the income and the capital gains may 
provide more than half the endowment support of an individual chair.

(b) If any portion of the annual appropriation of the income is not used for the 
purposes specified in paragraph (a) or subdivision 4, that portion lapses and must be 
added to the principal of the three accounts of the permanent university fund in 
proportion to the market value of each account.

[For text o f subd 4, see M.S.2002]

History: 2003 c 133 art 2 s 19

137.0245 REGENT CANDIDATE ADVISORY COUNCIL.

[For text o f subd 1, see M.S.2002]

Subd. 2. Membership. The Regent Candidate Advisory Council shall consist of 24 
members. Twelve members shall be appointed by the Subcommittee on Committees of 
the Committee on Rules and Administration of the senate. Twelve members shall be 
appointed by the speaker of the house of representatives. Each appointing authority 
must appoint one member who is a student enrolled in a degree program at the 
University of Minnesota at the time of appointment. No more than one-third of the 
members appointed by each appointing authority may be current or former legislators. 
No more than two-thirds of the members appointed by each appointing authority may 
belong to the same political party; however, political activity or affiliation is not 
required for the appointment of any member. Geographical representation must be 
taken into consideration when making appointments. Section 15.0575 shall govern the 
advisory council, except that:

(1) the members shall be appointed to six-year terms with one-third appointed 
each even-numbered year; and

(2) student members are appointed to two-year terms with two students appointed 
each even-numbered year.

[For text o f subds 3 to 5, see M.S.2002[

Histoiy: 2003 c 133 art 3 s 25
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137.44 HEALTH PROFESSIONAL EDUCATION BUDGET PLAN.
The Board of Regents is requested to adopt a biennial budget plan for making 

expenditures from the funds dedicated for the instructional costs of health professional 
programs at publicly funded academic health centers and affiliated teaching institu­
tions. The budget plan may be submitted as part of the University of Minnesota’s 
biennial budget request.

History: 2003 c 133 art 2 s 20
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