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CHAPTER 72B
INSURANCE ADJUSTERS

723.04 License procedure and requirements; |
examinations: fees.

72B.04 LICENSE PROCEDURE AND REQUIREMENTS; EXAMINATIONS; FEES.
[For text of subds I 1o 5, see M.S.2000]

Subd. 6. Exceptions. A person who on January 1, 1972, meets all of the qualifica-
tions specified in subdivision 2 with regard to the class of license applied for and, if
experience is one of the requisites, has gained the expericnce within the three years
next preceding January 1, 1972, shall be Cllglbl(., for the issuance of a license without
taking an examination.

A person who has held a license of any given class or in any ficld or fields within
three years prior to the application shall be entitled to a renewal of the license in the
same class or in the same ficlds without taking an examination.

A person applying for a license as a crop hail adjuster shall not be required to
comply with the requirements of subdivision 3.

The commissioner may issue a license under sections 72B.01 to 72B.14 without an
examination, if the applicant presents sufficicnt and satisfactory evidence of having
passed a similar cxamination in another state and if the commissioner, with the advice
of the advisory board, has determined that the standards of such other state arc
equivalent to those in Minnesota for the class of license applied for. Any applicant who
presents sufficient and satisfactory cvidence of having successfully completed all six
parts of the insurance institute of America program in adjusting or other programs
approved by the commissioner shall be entitled to an adjuster’s license without taking
the examination prescribed in subdivision 5.

Subd. 7. License term. (a) Initial licenses issucd under this section are valid for a
period not to exceed two years. Each initial license must expire on October 31 of the
expiration year assigned by the commissioner.

(b) Licenses issued under this section may be renewed upon the timely filing of an
application for rencwal. Every renewal license is valid for a period of 24 months.

[For text of subds 8 to 10, see M.S.2000]
History: 2001 ¢ 208 s 6,7 '
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