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CHAPTER 47 

FINANCIAL CORPORATIONS
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47.10 REAL ESTATE; ACQUISITION, HOLDING.

Subdivision 1. Authority, approval, limitations, (a) Exccpt as otherwise specially 
provided, the net book value of hind and buildings for the transaction of the business of 
the corporation, including parking lots and premises leased to others, shall not be more 
than as follows:

(1.) for a bank, trust company, savings bank, or stock savings association, if 
investment is for acquisition and improvements to establish a new bank, or is for 
improvements to existing property or acquisition and improvements to adjacent proper­
ty, approval by the commissioner of commerce is not required if the total investment 
does not exceed 50 percent of its existing capital stock and paid-in surplus. Upon 
written prior approval of the commissioner of commerce, a bank, trust company, 
savings bank, or stock savings association may invest in the property and improvements 
in clause (1) or for acquisition of nonadjacent property for expansion or future use, if 
the aggregate of all such investments does not exceed 100 percent of its existing capital 
stock and paid-in surplus;

(2) for a mutual savings association, five percent of its net assets.
(b) For purposes of this subdivision, an intervening highway, street, road, alley, 

other public thoroughfare, or easement of any kind does not cause two parcels of real 
property to be nonadjacent.

/For text o f subds 2 to 4, see M.S.2000]

History: 2001 c 56 s 1

47.51 DETACHED BANKING FACILITIES; DEFINITIONS.

As used in sections 47.51 to 47.57:
“Extension of the main banking house” means any structure or stationaiy mechani­

cal device serving as a drive-in or walk-up facility, or both, which is located within 1,500 
feet of the main banking house or detached facility, the distance to be measured in a 
straight line from the closest points of the closest structures involved and which 
performs one or more of the functions described in section 47.53. An unstaffed after­
hour depositoiy drop box located anywhere within the municipality where the bank’s 
main office or detached facility is located is also considered an extension of the main 
banking house even if it is not located within 1,500 feet of the main banking house or 
detached facility.

“Detached facility” means any permanent structure, office accommodation located 
within the premises of any existing commercial or business establishment, stationaiy 
automated remote controlled teller facility, stationaiy unstaffed cash dispensing or 
receiving device, located separate and apart from the main banking house which is not 
an “extension of the main banking house” as above defined, that serves as a drive-in or 
walk-up facility, or both, with one or more tellers windows, or as a remote controlled 
teller facility or a cash dispensing or receiving device, and which performs one or more 
of those functions described in section 47.53.

“Bank” means a bank as defined in section 46.046 and any banking officc 
established prior to the effective date of Laws 1923, chapter 170, section 1.

“Commissioner” means the commissioner of commerce.
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“Municipality” means the geographical area encompassing the boundaries of any 
home rule charter or statutoiy city located in this state, and any detached area, 
pursuant to section 473.625, operated as a major airport by the metropolitan airports 
commission pursuant to sections 473.601 to 473.679. When a bank is located in a 
township, the term municipality is expanded to mean the geographical area encompass­
ing the boundaries of the township.

History: 2001 c 56 s 2
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