
27.041 WHOLESALE PRODUCE DEALERS 120

CHAPTER 27 

WHOLESALE PRODUCE DEALERS
27.041 B onds; licenses. 27.185 R ep ea led .
27.13S W h o lesa le  p ro d u ce  d e a le rs ’ irusl.

27.041 BONDS; LICENSES.

[For text o f subds 1 and la, see M.S.2000]

Subd. 2. Licenses, (a) The license, or a certified copy of the license, must be kept 
posted in the office of the licensee at each place within the state where the licensee 
transacts business. A  wholesale producc dealer may not appoint, delegate, or authorize 
a person, firm, or company to purchase produce unless a certified copy, identification 
card, or truck decal has been issued at the request of the wholesale produce dealer to 
that person, firm, or company acting as the buyer or agent.

(b) A license expires June 30 following its issuance and must be renewed July 1 of 
each year.

(c) A  license issued under this subdivision is automatically void upon the termi
nation of the surety bond covering the licensed operation.

(d) The fee for each license must include a $75 registration fee and an additional 
fee of .045 percent of the total annual dollar amount of produce purchased the 
previous year from sellers within the state of Minnesota subject to this chapter. Fees 
may not exceed S2.000 per license. In addition, a fee of $20 shall be charged for each 
certified copy of a license, $5 for each license identification card, and $10 for each 
license identification truck decal.

(e) A  penalty amounting to ten percent of the fees due may be imposed by the 
commissioner for each month for which the fees arc delinquent.

(f) A  licensee who sells, disposes of, or discontinues the licensee’s business during 
the lifetime of a license shall, at the time the action is taken, notify the commissioner in 
writing, and upon demand produce before the commissioner a full statement of all 
assets and liabilities as of the date of transfer or discontinuance of the business.

History: lSp2001 c 2 s 42

27.138 WHOLESALE PRODUCE DEALERS’ TRUST.

[For text o f subd 1, see M.S.2000J

Subd. 2. Sellers’ rights to tru st assets, (a) An unpaid seller may recover trust 
assets for the net amount unpaid after the due date after allowing deductions of 
contemplated expenses or advances made in connection with the transaction. An 
amount is considered unpaid if a seller receives a payment instrument that is 
dishonored.

(b) An unpaid seller may recover trust assets after filing a beneficiaries notice with 
the wholesale produce dealer to whom the produce was transferred and the commis
sioner, and after filing in the central filing system under section 336.9-501 as if the trust 
were a security interest in the trust assets by 40 days after the due date for the payment 
to the seller or 40 days after a payment instrument to the seller for the produce is 
dishonored, whichever is later.

Subd. 3. Beneficiaries notice, (a) A  beneficiaries notice must be in writing and in a 
form prescribed by the commissioner.

(b) The beneficiaries notice must contain:
(1) the name and address of the seller;
(2) the name and address of the wholesale produce dealer maintaining the trust 

assets;
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(3) the produce, amount of produce, amount to be paid the seller, and the due 
date of transactions that are unpaid or. if appropriate, the date a payment instrument 
was dishonored; and

(4) a description of the trust assets. ?
(c) The filing officer shall enter on the initial financing statement filed pursuant to 

this section the time of day and date of filing. The filing officer shall accept filings, 
amendments, and terminations of an initial financing statement filed pursuant to this 
section and charge the same filing fees as provided in section 336.9-525. An initial 
financing statement filed pursuant to this section is void and may be removed from the 
filing system. 18 months after the date of filing. The beneficiaries notice may be 
physically destroyed 30 months after the date of filing.

[For tact o f  subds 4 to 6, see M.S.2000]

History: 2001 c 195 art 2 s 1,2 

27.185 | Repealed, lSp2001 c 2 s 162j
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