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45.011 DEFINITIONS.

Subdivision 1. Scope. As used in chapters 45 to 83, 155A, 309, 332, 345, and 359, and
sections 326.83 t0 326.991, and 386.61 to 386.78, unless the context indicates otherwise, the
terms defined in this section have the meanings given them.

[For text of subds 2 to 4, see M.S.1996]
History: 1997 ¢ 222 s 1

45.0111 TEMPORARY LICENSES.

Subdivision 1. Authority. The commissioner may grant a temporary license to an ap-
plicant who can demonstrate successful completion of all requirements for a permanent li-
cense. The temporary license will remain in effect until the earliest of:

(1) receipt by the applicant of the permanent license;

(2) the expiration of 45 days from the date on which the temporary license was granted,;
or

(3) denial by the commissioner of the permanent license.

Subd. 2. Nonapplication. A temporary license as described in this section may not be
issued to an applicant for licensure as a:

(1) currency exchange regulated under chapter 53A;

(2) collection agency regulated under sections 332.31 to 332.45;

(3) credit service organization regulated under sections 332.52 to 332.60; or

(4) broker—dealer, investment advisor, or agent regulated under chapter 80A.

History: 1997 ¢ 2225 2

45.0112 STREET ADDRESSES REQUIRED.

Licensees or applicants for licenses issued by the commissioner shall provide to the
commissioner a residence telephone number, a street address where the licensee actually re-
sides, and a street address where the licensee’s business is physically located. A post office
box address is not sufficient to satisfy this requirement. The individual shall notify the de-
partment of any change in street address or residence telephone number within ten days.

History: 1997 ¢ 222 5 3

45.027 INVESTIGATIONS AND SUBPOENAS.

Subdivision 1. General powers. In connection with the duties and responsibilities en-
trusted to the commissioner, and Laws 1993, chapter 361, section 2, the commissioner of
commerce may:

(1) make public or private investigations within or without this state as the commission-
erconsiders necessary to determine whether any person has violated oris about to violate any
law, rule, or order related to the duties and responsibilities entrusted to the commissioner;

(2) require or permit any person to file a statement in writing, under oath or otherwise as
the commissioner determines, as to all the facts and circumstances concerning the matter be-
ing investigated,;

(3) hold hearings, upon reasonable notice, in respect to any matter arising out of the du-
ties and responsibilities entrusted to the commissioner;
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(4) conduct investigations and hold hearings for the purpose of compiling information
related to the duties and responsibilities entrusted to the commissioner;

(5) examine the books, accounts, records, and files of every licensee, and of every per-
son who is engaged in any activity regulated; the commissioner or a designated representa-
tive shall have free access during normal business hours to the offices and places of business
of the person, and to all books, accounts, papers, records, files, safes, and vaults maintained
in the place of business;

(6) publish information which is contained in any order issued by the commissioner;
and

(7) require any person subject to duties and responsibilities entrusted to the commis-
sioner, to report all sales or transactions that are regulated. The reports must be made within
ten days after the commissioner has ordered the report. The report is accessible only to the
respondent and other governmental agencies unless otherwise ordered by a court of compe-
tent jurisdiction.

[For text of subds la to 12, see M.S.1996]
History: 1997 c7art2s7

45.028 SERVICE OF PROCESS.

Subdivision 1. Requirement. (a) When a person, including any nonresident of this
state, engages in conduct prohibited or made actionable by chapters 45 to 83, 155A, 309, and
332, and section 326.83, or any rule or order under those chapters, and the person has not filed
a consent to service of process under chapters 45 to 83, 155A, 309, and 332, and section
326.83, that conduct is equivalent to an appointment of the commissioner as the person’s at-
torney to receive service of process in any noncriminal suit, action, or proceeding against the
person which is based on that conduct and is brought under chapters 45 to 83, 155A, 309, and
332, and section 326.83, or any rule or order under those chapters.

(b) Subdivision 2 applies in all other cases under chapters 45 to 83, 155A, 309, and 332,
and section 326.83, or any rule or order under those chapters, in which a person, including a
nonresident of this state, has filed a consent to service of process. This paragraph supersedes
any inconsistent provision of law.

(c) Subdivision 2 applies in all cases in which service of process is allowed to be made
on the commissioner of commerce.

[For text of subd 2, see M.S.1996]
History: 1997 ¢ 222 s 4

45.0292 LICENSE RECIPROCITY.

The commissioner may waive all or part of the requirements of prelicense education,
examination, and continuing education for individuals of other jurisdictions if’

(1) a written reciprocal licensing agreement is in effect between the commissioner and
the licensing officials of that jurisdiction;

(2) the individual is licensed in that jurisdiction; and

(3) the licensing requirements of that jurisdiction are substantially similar to the corre-
sponding licensing requirements of the commerce department.

History: 1997 ¢ 2225 5

45.0293 REGULATION OF GROUP LIFE INSURANCE.

The commissioner may waive all or part of the requirements of section 61 A.09, subdivi-
sion 3, if:

(1) all the premiums under the group policy are paid by the group policyholder;

(2) the loans insured are first real estate residential mortgage loans owned or guaranteed
by the group policyholder; and
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(3) the group policy is in the best interests of insured debtors.
History: 1997 ¢ 22256

45.0295 FEES.

(a) The following fees shall be paid to the commissioner:

(1) for a letter of certification of licensure, $20;

(2) for a license history, $20;

(3) for a duplicate license, $10;

(4) for a change of name or address, $10;

(5) for a temporary license, $10; . !

(6) for each hour or fraction of one hour of course approval for continuing education
sought, $10; and

(7) for each continuing education course coordinator approval, $100.

(b) All fees paid to the commissioner under this section are nonrefundable, except that
an overpayment of a fee shall be returned upon proper application.

History: 1997 c 200 art 1 5 40
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