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CHAPTER 352C
ELECTIVE STATE OFFICERS RETIREMENT

352C.011 Applicability. 352C.033 Deferred annuities augmentation.
352C.031 Retirement allowance.

352C.011 APPLICABILITY.

(a) Except as provided in paragraph (b), this chapter applies only to constitutional offi-
cers first elected before July 1, 1997, to a constitutional office.

(b) Constitutional officers elected for the first time to a constitutional office after June
30, 1997, or constitutional officers who were elected before July 1, 1997, and who, after July
1, 1998, elect not to be members of the plan established by this chapter are covered by the
unclassified employees retirement program governed by chapter 352D.

(c) The post-July 1, 1998, coverage election under paragraph (b) is irrevocable and
must be made on a form prescribed by the executive director of the Minnesota state retire-
ment system.

History: 1997 ¢ 233 art2s2

352C.031 RETIREMENT ALLOWANCE.
[For text of subds 1 to 3, see M.S.1996]

Subd. 4. Retirement allowance formula. (a) This paragraph applies to constitutional
officers who terminate that service before July 1, 1997. The average salary multiplied by
2-1/2 percent for each year of allowable service and pro rata for completed months less than
a full year shall determine the amount of the normal retirement allowance.

(b) This paragraph applies to constitutional officers who terminate that service after
June 30, 1997. The retirement allowance is an amount equal to the rate under paragraph (a)
per year of service of the constitutional officer’s average monthly salary adjusted for that per-
son on an actuarial equivalent basis to reflect the change in the postretirement interest rate
actuarial assumption under section 356.215, subdivision 4d, from five percent to six percent.
The adjustment must be calculated by or, alternatively, the adjustment procediire must be
specified by the actuary retained by the legislative commission on pensions and retirement.

[For text of subds 5 and 6, see M.S.1996]
History: 1997 ¢ 233 art 1 s 35

352C.033 DEFERRED ANNUITIES AUGMENTATION.

(a) The deferred retirement allowance for any former constitutional officer must be
augmented as provided in this section. The required reserves applicable to the deferred re-
tirement allowance, determined as of the date the retirement allowance begins to accrue us-~
ing the appropriate mortality table and an interest assumption of six percent, shall be aug-
mented from the first of the month following termination of service as a constitutional offi-
cer, or January 1, 1979, whichever is later, to the first day of the month in which the annuity
begins to accrue, at the rate of five percent per annum compounded annually until January 1,
1981, and thereafter at the rate of three percent per annum compounded annually until Janu-
ary 1 of the yearin which the former constitutional officer attains age 55. From that date to the
effective date of retirement, the rate is fivé percent compounded annually.

(b) The retirement allowance of, or the survivor benefit payable on behalf of, a former
constitutional officer who terminated service before July 1, 1997, which is not first payable
until after June 30, 1997, must be increased on an actuarial equivalent basis to reflect the
change in the postretirement interest rate actuarial assumption under section 356.215, subdi-
vision 4d, from five percent to six percent under a calculation procedure and tables adopted
by the board as recommended by an approved actuary and approved by the actuary retained
by the legislative commission on pensions and retirement.

History: 1997 ¢ 233 art 1 s 36
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