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CHAPTER 72A 

REGULATION OF TRADE PRACTICES 

72A.20 Methods, acts, and practices which are 
defined as unfair or deceptive. 

72A.20 METHODS, ACTS, AND PRACTICES WHICH ARE DEFINED AS 
UNFAIR OR DECEPTIVE. 

[For text ofsubds 1 to 26, see M.S.1992] 

Subd. 27. Solicitations and sales of insurance products to borrowers, (a) A loan offi­
cer, a loan representative, or other person involved in taking or processing a loan may 
not solicit an insurance product, except for credit life, credit disability, credit involun­
tary unemployment, mortgage life, mortgage accidental death, or mortgage disability, 
and except for life insurance when offered in lieu of credit life insurance, from the com­
pletion of the initial loan application, as defined in the federal Equal Credit Opportu­
nity Act, United States Code, title 15, sections 1691 to 169If, and any regulations 
adopted under those sections, until after the closing of the loan transaction. 

(b) This subdivision applies only to loan transactions covered by the federal 
Truth-in-Lending Act, United States Code, title 15, sections 1601 to 1666j, and any reg­
ulations adopted under those sections. 

(c) This subdivision does not apply to sales of title insurance, homeowner's insur­
ance, a package homeowner's-automobile insurance product, automobile insurance, or 
a similar insurance product, required to perfect title to, or protect, property for which 
a security interest will be taken if the product is required as a condition of the loan. 

(d) Nothing in this subdivision prohibits the solicitation or sale of any insurance 
product by means of mass communication. 

[For text ofsubds 28 and 29. see M.S.1992] 
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