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CHAPTER 334 

MONEY, RATES OF INTEREST 

334.011 Rates of interest; business and 334.021 Corporation prohibited from 
agricultural loans. interposing defense of usury. 

334.011 RATES OF INTEREST; BUSINESS AND AGRICULTURAL LOANS. 

[For text ofsubds 1 to 3, see M.S. 1992] 

Subd. 4. [Repealed, 1993 c 13 art 1 s 36] 

334.021 CORPORATION PROHIBITED FROM INTERPOSING DEFENSE OF 
USURY. 

No corporation shall hereafter interpose the defense of usury in any action. The 
term "corporation," as used in this section, includes any cooperative corporation, coop­
erative association, limited liability company, or limited partnership, and further 
includes any association or joint stock company having any of the powers and privileges 
of corporations not possessed by an individual or a partnership. 

History: 1993 c 137 s 55 
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