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CHAPTER 116P

ENVIRONMENT AND NATURAL RESQURCES TRUST
FUND

116P.05  Legislative commission on Minnesota 116P.10  Royalties, copyrights, patents.
resources. 116P.11  Availability of funds for disbursement.

116P.05 LEGISLATIVE COMMISSION ON MINNESOTA RESOURCES.

Subdivision 1. Membership. (a) A legislative commission on Minnesota resources
of 16 members is created, consisting of the chairs of the house and senate committees
on environment and natural resources or designees appointed for the terms of the
chairs, the chairs of the house ways and means and senate finance committees or desig-
nees appointed for the terms of the chairs, six members of the senate appointed by the
subcommittee on committees of the committee on rules and administration, and six
members of the house appointed by the speaker.

At least two members from the senate and two members from the house must be
from the minority caucus. Members are entitled to reimbursement for per diem
expenses plus travel expenses incurred in the services of the commission.

(b) Members shall appoint a chair who shall preside and convene meetings as often
as necessary to conduct duties prescribed by this chapter.

(¢) Members shall serve on the commission until their successors are appointed.

(d) Vacancies occurring on the commission shall not affect the authority of the
remaining members of the commission to carry out their duties, and vacancies shall
be filled in the same manner under paragraph (a).

[For text of subd 2, see M.S.1992]
History: 1993 c 45 15

116P.10 ROYALTIES, COPYRIGHTS, PATENTS.

This section applies to projects supported by the trust fund, the Minnesota future
resources fund, and the oil overcharge money referred to in section 4.071, subdivision
2, each of which is referred to in this section as a “fund.” The fund owns and shall take
title to the percentage of a royalty, copyright, or patent resulting from a project sup-
ported by the fund equal to the percentage of the project’s total funding provided by
the fund. Cash receipts resulting from a royalty, copyright, or patent, or the sale of the
fund’s rights to a royalty, copyright, or patent, must be credited immediately to the
principal of the fund. Before a project 1s included in the budget plan, the commission
may vote to relinquish the ownership or rights to a royalty, copyright, or patent result-
ing from a project supported by the fund to the project’s proposer when the amount
of the original grant or loan, plus interest, has been repaid to the fund.

History: 1993 ¢ 1725 79

116P.11 AVAILABILITY OF FUNDS FOR DISBURSEMENT.

(a) The amount biennially available from the trust fund for the budget plan devel-
oped by the commission consists of the interest earnings generated from the trust fund.
Interest earnings generated from the trust fund shall equal the amount of interest on
debt securities and dividends on equity securities. Gains and losses arising from the sale
of securities shall be apportioned as follows:

(1) if the sale of securities results in a net gain during a fiscal year, the gain shall
be apportioned in equal installments over the next ten fiscal years to offset net losses
in those years. If any portion of an installment is not needed to recover subsequent
losses identified in paragraph (b), it shall be added to the principal of the fund; and
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(2) if the sale of securities results in a net loss during a fiscal year, the net loss shall
be recovered from the gains in paragraph (a) apportioned to that fiscal year. If such
gains are insufficient, any remaining net loss shall be recovered from interest and divi-
dend income in equal installments over the following ten fiscal years.

(b) For funding projects through fiscal year 1997, the following additional
amounts are available from the trust fund for the budget plans developed by the com-
mission:

(1) for the 1991-1993 biennium, up to 25 percent of the revenue deposited in the
trust fund in fiscal years 1990 and 1991;

(2) for the 1993-1995 biennium, up to 20 percent of the revenue deposited in the
trust fund in fiscal year 1992 and up to 15 percent of the revenue deposited in the fund
in fiscal year 1993;

(3) for the 1993-1995 biennium, up to 25 percent of the revenue deposited in the
trust fund in fiscal years 1994 and 1995, to be expended only for capital investments
in parks and trails; and

(4) for the 1995-1997 biennium, up to ten percent of the revenue deposited in the
fund in fiscal year 1996.

(¢) Any appropriated funds not encumbered in the biennium in which they are
appropriated cancel and must be credited to the principal of the trust fund.

History: 1993 ¢ 3005 10
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