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CHAPTER 580 

REAL ESTATE MORTGAGES; FORECLOSURE, 
ADVERTISEMENT 

580.04 Requisites of notice. 580.23 Redemption by mortgagor; affidavit of 
580.12 Certificate of sale; record; effect. agricultural use. 

580.24 Redemption by creditor. 

580.04 REQUISITES OF NOTICE. 
Each notice shall specify: 
(1) the name of the mortgagor and of the mortgagee, and of the assignee of the 

mortgage, if any, and the original principal amount secured by said mortgage; 
(2) the date of the mortgage, and when and where recorded, except where the 

mortgage is upon registered land, in which case the notice shall state that fact, and when 
and where registered; 

(3) the amount claimed to be due thereon, and taxes, if any, paid by the mortgagee 
at the date of the notice; 

(4) a description of the mortgaged premises, conforming substantially to that 
contained in the mortgage; 

(5) the time and place of sale; 
(6) the time allowed by law for redemption by the mortgagor, the mortgagor's 

personal representatives or assigns; and 
(7) if the party foreclosing the mortgage desires to preserve the right to reduce the 

redemption period under section 582.032 after the first publication of the notice, the 
notice must also state in capital letters: "THE TIME ALLOWED BY LAW FOR 
REDEMPTION BY THE MORTGAGOR, THE MORTGAGOR'S PERSONAL REP
RESENTATIVES OR ASSIGNS, MAY BE REDUCED TO FIVE WEEKS IF A 
JUDICIAL ORDER IS ENTERED UNDER MINNESOTA STATUTES, SECTION 
580.032, DETERMINING, AMONG OTHER THINGS, THAT THE MORTGAGED 
PREMISES ARE IMPROVED WITH A RESIDENTIAL DWELLING OF LESS THAN 
FIVE UNITS, ARE NOT PROPERTY USED IN AGRICULTURAL PRODUC
TION, AND ARE ABANDONED." 

History: 1989 c 328 art 3 s 6 

580.12 CERTIFICATE OF SALE; RECORD; EFFECT. 
When any sale of real property is made under a power of sale contained in any 

mortgage, the officer shall make and deliver to the purchaser a certificate, executed in 
the same manner as a conveyance, containing: 

(1) a description of the mortgage; 
(2) a description of the property sold; 
(3) the price paid for each parcel sold; 
(4) the time and place of the sale, and the name of the purchaser; and 
(5) the time allowed by law for redemption, provided that if the redemption period 

stated in the certificate is five weeks and a longer redemption period was stated in the 
published notice of foreclosure sale, a certified copy of the court order entered under 
section 582.032, authorizing reduction of the redemption period to five weeks, must 
be attached to the certificate. 

A certificate which states a five-week redemption period must be recorded within 
ten days after the sale; any other certificate must be recorded within 20 days after the 
sale. When so recorded, upon expiration of the time for redemption, the certificate shall 
operate as a conveyance to the purchaser or the purchaser's assignee of all the right, 
title, and interest of the mortgagor in and to the premises named therein at the date 
of such mortgage, without any other conveyance. 

History: 1989 c 328 art 3 s 7 
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580.23 REDEMPTION BY MORTGAGOR; AFFIDAVIT OF AGRICULTURAL 
USE. 

Subdivision 1. When lands have been sold in conformity with the preceding 
sections of this chapter the mortgagor, the mortgagor's personal representatives or 
assigns, within six months after such sale, except as otherwise provided in subdivision 
2 or section 582.032, may redeem such lands, as hereinafter provided, by paying the 
sum of money for which the same were sold, with interest from the time of sale at the 
rate provided to be paid on the mortgage debt and, if no rate be provided in the 
mortgage note, at the rate of six percent per annum, together with any further sums 
which may be payable as provided in sections 582.03 and 582.031. 

[For text ofsubds 2 and 3, see M.S. 1988] 

History: 7959 c 328 art 3 s 8 

580.24 REDEMPTION BY CREDITOR. 
If no such redemption be made by the mortgagor, the mortgagor's personal 

representatives or assigns, the senior creditor having a lien, legal or equitable, upon the 
mortgaged premises, or some part thereof, subsequent to the mortgage, may redeem 
within five days after the expiration of the redemption period determined under section 
580.23 or 582.032, whichever is applicable; and each subsequent creditor having a lien 
in succession, according to priority of liens, within five days after the time allowed the 
prior lienholder, respectively, may redeem by paying the amount aforesaid and all liens 
prior to the lienholder's own held by the person from whom redemption is made; 
provided that no creditor shall be entitled to redeem unless within the period allowed 
for redemption the creditor file for record notice of intention to redeem with the county 
recorder or registrar of titles of each county where the mortgage is recorded. 

History: 1989 c 328 art 3 s 9 
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