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465.037 GIFTS TO HOSPITALS.

A home rule charter or statutory city or town may make grants for the use of a
private, nonprofit, or public hospital that serves the city or town when authorized by
the council in the case of a city and the town board in the case of a town upon the
afhirmative vote of the town electors at the annual or a special town meeting.

History: 1989¢ 9252

465.04 ACCEPTANCE OF GIFTS.

Cities of the second, third, or fourth class, having at any time a net tax capacity
of not more than $10,000,000, exclusive of money and credits, as officially equalized
by the commissioner of revenue, either under home rule charter or under the laws of
this state, 1n addition to all other powers possessed by them, hereby are authorized and
empowered to receive and accept gifts and donations for the use and benefit of such
cities and the inhabitants thereof upon terms and conditions to be approved by the
governing bodies of such cities; and such cities are authorized to comply with and
perform such terms and conditions, which may include payment to the donor or donors
of interest on the value of the gift at not exceeding five percent per annum payable
annually or semiannually, during the remainder of the natural life or lives of such donor
or donors.

Histery: 1989 ¢ 329 art 13 5 20

465.71 INSTALLMENT AND LEASE PURCHASES; CITIES; COUNTIES;
SCHOOL DISTRICTS.

A home rule charter city, statutory city, county, town, or school district may
purchase real or personal property under an installment contract, or lease real or
personal property with an option to purchase under a lease purchase agreement, by
which contract or agreement title is retained by the seller or vendor or assigned to a
third party as security for the purchase price, including interest, if any, but such
purchases are subject to statutory and charter provisions applicable to the purchase of
real or personal property. For purposes of the bid requirements contained in section
471.345, “the amount of the contract” shall include the total of all lease payments for
the entire term of the lease under a lease-purchase agreement. The obligation created
by a lease purchase agreement or installment contract shall not be included in the
calculation of net debt for purposes of section 475.53, shall be deemed to constitute the
issuance of an obligation under section 475.58, subdivision 1, clause (6), and shall not
constitute debt under any other statutory provision. No election shall be required in
connection with the execution of a lease purchase agreement or installment contract
authorized by this section. The city, county, town, or school district must have the right
to terminate a lease purchase agreement at the end of any fiscal year during its term.

History: 1989 ¢ 329 art 5 s 16

465.78 PARTICIPATION IN ECONOMIC DEVELOPMENT SECONDARY MAR-
KETS.

(a) A municipality may sell at private or public sale, at the price or prices deter-
mined by the municipality, any note, mortgage, lease, sublease, lease purchase, or other
instrument or obligation evidencing or securing a loan made for the purpose of
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economic development, job creation, redevelopment, or community revitalization to
a business, for-profit or nonprofit organization, or an individual.

(b) Sales under this section must be made through arrangements whereby the
ultimate sale of the instrument is to be made as part of a pool of instruments on behalf
of one or more other municipalities, port authorities, housing and redevelopment
authorities, or rural development finance authorities (other than a port authority or
housing and redevelopment authority located wholly or partly within the municipality).
The restrictions of the previous sentence do not apply if the sale is a public sale or if
the proposed sale is submitted to and approved by the commissioner of commerce. The
commuissioner shall review the proposed sale to determine if the agreed upon price
adequately compensates the municipality, given the maturity, risk, and yield of the
instrument. If a proposed sale is submitted to the commissioner of commerce and the
sale is not disapproved in writing by the commissioner within 30 days, the sale is
deemed approved. The restrictions contained in this paragraph apply to sales made
under sections 469.059, subdivision 17; 469.101, subdivision 22; and 469.146, subdivi-
sion 3.

(c) This section does not apply to an obligation to make payments to the munici-
pality, if the underlying obligation arose out of a transaction in which the proceeds of
the loan were financed by revenues derived from tax increments from a tax increment
financing district that includes property owned by the borrower. For the purpose of
this section, a “municipality” is any home rule charter city, statutory city, county, or
town.

History: 1989 ¢ 317 s 1
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