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474A.01 CITATION.
Sections 474A.01 to 474A.21 may be cited as the “Minnesota bond allocation act.”

History: 1986 c 465 art 1 s 9

474A.02 DEFINITIONS.

Subdivision 1. Terms defined. For the purposes of Laws 1987, chapter 268, article
16, sections 1 to 40, the terms defined in this section shall have the meanings given
them.

Subd. 2. Annual volume cap. “Annual volume cap” means the aggregate dollar
amount of obligations bearing interest excluded from gross income for purposes of
federal income taxation which, under the provisions of federal tax law, may be issued
in one year by issuers.

Subd. 2a. Bonding authority. “Bonding authority” means all or a portion of the
annual volume cap.

Subd. 2b. Carryforward. “Carryforward” means the ability to issue obligations
in a year subsequent to the year in which an allocation of bonding authority was
obtained under Laws 1987, chapter 268, article 16, sections 1 to 40 as provided in
section 146(f) of federal tax law.

Subd. 3. [Repealed, 1986 c 465 art 1 s 32]

Subd. 4. City. “City” means a statutory or home rule charter city.

Subd. 5. [Repealed, 1987 c 268 art 16 s 45]

Subd. 5a. Commissioner. “Commissioner” means the commissioner of trade and
economic development.

Subd. 6. Department; department of trade and economic development. “Depart-
ment” means the department of trade and economic development.

Subd. 7. Entitlement issuer. “Entitlement issuer” means an issuer to which an
allocation is made under section 474A.03, subdivision 2a; and Laws 1987, chapter 268,
article 16, section 41, subdivisions 1, clause (a), and 2.

Subd. 8. Federal tax law. “Federal tax law” means those provisions of the
Internal Revenue Code of 1986, that limit the aggregate amount of obligations of a
specified type or types which may be issued by an issuer during a calendar year whose
interest is excluded from gross income for purposes of federal income taxation.

Subd. 9. [Repealed, 1986 ¢ 465 art 1 s 32; 1987 ¢ 268 art 16 s 45 ]

Subd. 10. [Repealed, 1986 c 465 art 1 s 32; 1987 ¢ 268 art 16 s 45 ]

Subd. 11. [Repealed, 1986 c 465 art 1 5 32; 1987.c 268 art 16 s 45 ]

_ Subd. 12. Issuer. “Issuer” means any entitlement issuer, state issuer, or other
issuer.

Subd. 13. [Repealed, 1987 ¢ 268 art 16 s 45]

Subd. 13a. Manufacturing pool. “Manufacturing pool” means the amount of the
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annual volume cap allocated under section 474A.061, that is available for the issuance
of small issue bonds to finance manufacturing projects.

Subd. 14. Manufacturing project. “Manufacturing project” means any facility
which is used in the manufacturing or production of tangible personal property,
including the processing resulting in a change in the condition of the property.

Subd. 15. [Repealed, 1987 c 268 art 16 s 45]

Subd. 16. [Repealed, 1986 c 465 art 1 s 32]

Subd. 17. [Repealed, 1987 c 268 art 16 s 45]

Subd. 18. Notice of entitlement allocation. “Notice of entitlement allocation”
means a notice provided to an entitlement issuer under section 474.04, subdivision 5.

Subd. 19. Other issuer. “Other issuer” means an entity other than an entitlement
issuer or state issuer which may issue obligations subject to an annual volume cap,
including the University of Minnesota, a city, town, federally recognized American
Indian tribe or subdivision located in Minnesota, housing and redevelopment authority
referred to in chapter 462, or a body authorized to exercise the powers of a housing and
redevelopment authority, a port authority referred to in chapter 458, or a body
authorized to exercise the powers of a port authority, an economic development
authority referred to in chapter 458C, an area or municipal redevelopment agency
referred to in chapter 472, a county, or municipal authority or agency established under
special law, or an entity issuing on behalf of the foregoing.

Subd. 20. [Repealed, 1987 c 268 art 16 s 45]

Subd. 20a. Permanently issued. Obligations are “permanently issued” if either
(1) the obligations have been issued under terms and conditions such that the proceeds
are available for the purpose for which they were issued, or (2) ten percent of the
proceeds of the obligations, excluding costs of issuance, have been disbursed for the
purpose for which they were issued.

Subd. 21. Preliminary resolution. “Preliminary resolution” means a resolution
adopted by the governing body or board of the issuer, or in the case of the iron range
resources and rehabilitation board by the commissioner. The resolution must express
a preliminary intention of the issuer to issue obligations for a specific project, identify
the proposed project, and disclose the proposed amount of qualified bonds to be issued.
Preliminary resolutions for mortgage bonds and student loan bonds need not identify
a specific project. *

Subd. 22. [Repealed, 1986 c 465 art 1 s 32; 1987 c 268 art 16 s 45 ]

Subd. 22a. Public facilities pool. “Public facilities pool” means the amount of
the annual volume cap allocated under section 474A.061, which is available for the
issuance of public facility bonds or student loan bonds.

Subd. 23. [Repealed, 1987 ¢ 268 art 16 s 45]

Subd. 23a. Qualified bonds. “Qualified bonds” means the specific type or types
of obligations that are subject to the annual volume cap. Qualified bonds include the
following types of obligations as defined in federal tax law:

(a) “public facility bonds” means “exempt facility bonds” as defined in federal tax
law, except for residential rental project bonds, which are those obligations issued to
finance airports, docks and wharves, mass commuting facilities, facilities for the
furnishing of water, sewage facilities, solid waste disposal facilities, facilities for the
local furnishing of electric energy or gas, local district heating or cooling facilities, and
qualified hazardous waste facilities;

(b) “residential rental project bonds™ which are those obligations issued to finance
qualified residential rental projects; '

(c) “mortgage bonds”;

(d) “small issue bonds” issued to finance manufacturing projects;
(e) “student loan bonds”;

(f) “redevelopment bonds”; and

Copyright © 1988 by the Office of the Revisor of Statutes, State of Minnesota. All Rights Reserved.



MINNESOTA STATUTES 1988

474A.02 BOND ALLOCATION ACT 9156

(g) “govemmental bonds” with a nonqualified amount in excess of $15,000,000
as set forth in section 141(b)5 of federal tax law.

Subd. 24. [Repealed, 1987 c 268 art 16 s 45]

Subd. 25. [Repealed, 1986 ¢ 465 art 1 s 32; 1987 ¢ 268 art 16 s 45 ]

Subd. 26. State issuer. “State issuer” means the state of Minnesota; the commis-
sioner of iron range resources and rehabilitation; or other agency, department, board,
or commission of the state, that is authorized to issue obligations and has statewide
jurisdiction.

Subd. 26a. Unified pool. “Unified pool” means the amount of the annual volume
cap allocated under section 474A.091 that is available for the issuance of qualified
bonds.

Subd. 27. [Repealed, 1987 c 268 art 16 s 45]

Subd. 28. [Repealed, 1987 c 268 art 16 s 45]

Subd. 29. [Repealed, 1987 c 268 art 16 s 45]

History: 1986 c 465 art 15 10; 1987 ¢ 268 art 16 s 1-21; 1987 ¢ 312 art 1 s 26 subd
2

474A.03 DETERMINATION OF ANNUAL VOLUME CAP.

Subdivision 1. Annual volume cap under federal tax law; pool allocations. At the
beginning of each calendar year after December 31, 1987, the commissioner shall
determine the aggregate dollar amount of the annual volume cap under federal tax law
for the calendar year, and of this amount the commissioner shall make the following
allocation:

(1) $74,000,000 to the manufacturing pool,

(2) $30,000,000 to the multifamily housing pool;

(3) $21,000,000 to the public facilities pool; and

(4) amounts to be allocated as provided in subdivision 2a.

If the annual volume cap is greater or less than the amount of bonding authority
allocated under clauses (1) to (4), the allocation must be adjusted so that each adjusted
allocation is the same percentage of the annual volume cap as each original allocation
is of the total bonding authority originally allocated.

Subd. 2. {Repealed, 1986 c 465 art 1 s 32; 1987 ¢ 268 art 16 5 45 ]

Subd. 2a. Entitlement issuer allocation. (a) The commissioner shall make the
following allocation to the Minnesota housing finance agency and the following cities:

(1) $50,000,000 per year to the Minnesota housing finance agency, less any amount
received in the previous year under section 474A.091, subdivision 6;

(2) $20,000,000 per year to the city of Minneapolis;

(3) $15,000,000 per year to the city of Saint Paul; and

(4) $3,000,000 to each of the cities of the first class located outside of the metropol-
itan area as defined in section 473.121, subdivision 2, or an amount equal to the
amount of mortgage bonds or residential rental project bonds that each city permanent-
ly issued in the previous calendar year, whichever amount is less. If a city is eligible
to receive an entitlement allocation under this clause, the amount of the allocation is
deducted from the allocations made under clauses (1), (2), afid (3) in proportion to the
total amount of allocations made in clauses (1), (2), and (3).

(b) Allocations provided under this subdivision must be used for mortgage bonds,
mortgage credit certificates, or residential rental project bonds, except that entitlement
cities may also use their allocations for public facility bonds.

Subd. 3. [Repealed, 1986 c 465 art 1 s 32; 1987 c 268 art 16 s 45 ]

History: 1986 c 465 art 1 s 11; 1Sp1986 ¢ 3 art 2 s 33; 1987 ¢ 268 art 16 5 22,23
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474A.04 ENTITLEMENT ALLOCATIONS UNDER EXISTING FEDERAL TAX
LAW.

Subdivision 1. [Repealed, 1987 ¢ 268 art 16 s 45]

Subd. 1a. Entitlement reservations; carryforward; deduction. Except as provided
in Laws 1987, chapter 268, article 16, section 41, subdivision 2, paragraph (a), any
amount returned by an entitlement issuer before the last Monday in August shall be
reallocated through the multifamily housing pool. Any amount returned on or after the
last Monday in August shall be reallocated through the unified pool. An amount
returned after the last Monday in November shall be reallocated to the Minnesota
housing finance agency. Beginning with entitlement allocations received in 1987 under
Minnesota Statutes 1986, section 474A.08, subdivision 1, paragraphs (2) and (3), there
shall be deducted from an entitlement issuer’s allocation for the subsequent year an
amount equal to the entitlement allocation under which bonds are either not issued or
carried  forward under federal tax law. Except for the Minnesota housing finance
agency, any amount of bonding authority that an entitlement issuer carries forward
under federal tax law that is not permanently issued by the end of the succeeding
calendar year shall be deducted from the entitlement allocation for that entitlement
issuer for the next succeeding calendar year. Any amount deducted from an entitle-
ment issuer’s allocation under this subdivision shall be divided equally for allocation
through the manufacturing pool and the multifamily housing pool.

Subd. 2. [Repealed, 1987 c 268 art 16 s 45]

Subd. 3. [Repealed, 1987 ¢ 268 art 16 s 45] .

Subd. 4. [Repealed, 1987 ¢ 268 art 16 s 45]

Subd. 5. Notice of entitlement allocation. As soon as possible in each calendar
year, the commissioner shall provide to each entitlement issuer a written notice of the
amount of its entitlement allocation.

Subd. 6. Entitlement transfers. An entitlement issuer may enter into an agree-
ment with another entitlement issuer whereby the recipient entitlement issuer issues
obligations pursuant to bonding authority allocated to the original entitlement issuer
under this section. An entitlement issuer may enter into an agreement with an issuer
which is not an entitlement issuer whereby the recipient issuer issues qualified mortgage
bonds, up to $100,000 of which are issued pursuant to bonding authority allocated to
the original entitlement issuer under this section. The agreement may be approved and
executed by the mayor of the entitlement issuer with or without approval or review by
the city council. :

History: 1986 c465art 15 12; 1987 ¢ 268 art 16 s 24-26; .1 988 ¢ 586 5 1; 1988 ¢ 702
58

474A.05 [Repealed, 1987 c 268 art 16 s 45]
474A.06 [Repealed, 1987 c 268 art 16 s 45)

474A.061 ALLOCATION OF MANUFACTURING, MULTIFAMILY HOUSING,
AND PUBLIC FACILITIES POOLS.

Subdivision 1. Application. An issuer may apply for an allocation under this
section by submitting to the department an application on forms provided by the
department, accompanied by (1) a preliminary resolution, (2) a statement of bond
counsel that the proposed issue of obligations requires an allocation under this chapter,
(3) the type of qualified bonds to be issued, and (4) an application deposit in the amount
of one percent of the requested allocation before the last Monday in August, or in the
amount of two percent of the requested allocation on or after the last Monday in
August. An entitlement issuer may not apply for an allocation from the multifamily
housing pool or from the public facilities pool unless it has either permanently issued
bonds equal to the amount of its entitlement allocation for the current year plus any
amount of bonding authority carried forward from previous years or returned for
reallocation all of its unused entitlement allocation. For purposes of this subdivision,
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its entitlement allocation includes an amount obtained under section 474A.04, subdivi-
sion 6.

Subd. 2. Allocation procedure. From the beginning of the calendar year until the
last Monday in August, the commissioner shall allocate available bonding authority
under this section on Monday of each week to applications received on or before the
Monday of the preceding week.

(a) If there are two or more applications for residential rental project bonds from
the multifamily housing pocl and there is insufficient bonding authority to provide
allocations for all projects in any one week after all eligible bonding authority has been
transferred as provided in section 474A.081, the available bonding authority shall be
awarded by lot unless otherwise agreed to by the respective issuers.

(b) If there are two or more applications for manufacturing projects from the
manufacturing pool and there is insufficient bonding authority to provide allocations
for all projects in any one week after all eligible bonding authority has been transferred
as provided in section 474A.081, the available bonding authority shall be awarded by
lot unless otherwise agreed to by the respective issuers. ’

(c) If there are two or more applications for public facility bonds from the public
facilities pool and there is insufficient bonding authority to provide allocations for all
projects in any one week, the available bonding authority shall be awarded by lot unless
otherwise agreed to by the respective issuers.

If an application is rejected, the commissioner must notify the applicant and return
the application deposit to the applicant within 30 days unless the applicant requests
in writing that the application be resubmitted. The granting of an allocation of bonding
authority under this section must be evidenced by a certificate of allocation.

Subd. 3. Additional deposit. An issuer which has received an allocation under
this section may retain any unused portion of the allocation after the first Monday in
September only if the issuer has submitted to the department before the first Monday
in September a letter stating its intent to issue obligations pursuant to the allocation
before the end of the calendar year or within the time period permitted by federal tax
law and a deposit in addition to that provided under subdivision 1, equal to one percent
of the amount of allocation to be retained.

Subd. 4. Return of allocation; deposit refund. (a) If an issuer that receives an
allocation under this section determines that it will not issue obligations equal to all
or a portion of the allocation received under this section by the end of the current year
or within the time period permitted by federal tax law, the issuer must notify the
department. If the issuer notifies the department prior to the last Monday in August,
the amount of allocation returned must be reallocated through the pool from which it
was originally allocated. If the issuer notifies the department on or after the last
Monday in August, the amount of allocation returned must be reallocated through the
unified pool. If the issuer notifies the department after the last Monday in November,
the amount of allocation returned must be reallocated to the Minnesota housing finance
agency.

" (b) An issuer that returns for reallocation all or a portion of an allocation received
under this section shall receive within 30 days a refund of its application deposit equal
to: :

(1) one-half of the amount on deposit for the amount of bonding authority
returned before the first Monday in November;

(2) one-fourth of the amount on deposit for the amount of bonding authority
returned on or after the first Monday in November and before the third Monday in
November; and )

(3) one-eighth of the amount on deposit for the amount of bonding authority
returned on or after the third Monday in November and before the last Monday in
November.

No refund shall be available for allocations returned on or after the last Monday
in November.
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Subd. 5. [Repealed, 1988 c 586 s 5]

Subd. 6. Deadline for issuance of small issue bonds. If an issuer fails to notify
the department before the last Monday in December of issuance of obligations pursu-
ant to an allocation received for a manufacturing project, the allocation is canceled and
the bonding authority is allocated to the department of finance for reallocation under
section 474A.091, subdivision 6.

History: 1987 ¢ 268 art 16 s 27; 1988 ¢ 586 s 2,3
474A.07 Subdivision 1. [Repealed, 1987 ¢ 268 art 16 s 45]

Subd. 2. [Repealed, 1987 ¢ 268 art 16 s 45]
Subd. 3. [Repealed, 1987 c 268 art 16 s 45]
Subd. 4. [Repealed, 1987 c 268 art 16 s 45]
Subd. 5. [Repealed, 1987 c 268 art 16 s 45]
Subd. 6. [Repealed, 1987 c 268 art 16 s 45]

Subd. 7. [Repealed, 1986 c 465 art 1 s 32; 1987 c 268 art 16 s 45]
474A.08 [Repealed, 1986 c 465 art 1 s 32; 1987 c 268 art 16 s 45]

474A.081 POOL TRANSFERS.

Subdivision 1. Authority to transfer bonding authority. If there is insufficient
bonding authority in either the manufacturing pool or the multifamily housing pool to
provide allocations for applications received in any one week, additional bonding
authority for small issue bonds and residential rental project bonds may be obtained
under this section.

Subd. 2. Transfer limits. No transfer of bonding authority may be made from
any pool for qualified bonds not eligible to receive allocations from that pool (i) prior
to June 30, or (ii) if, on June 30, allocations of bonding authority have been made from
that pool equal to or exceeding 50 percent of the annual volume cap originally allocated
to that pool. For 1987, the amount considered originally allocated to each of the pools
shall be $80,000,000 for the manufacturing pool and $60,000,000 for the multifamily
housing pool.

Subd. 3. Transfer from Minnesota housing finance agency allocation. If there is
insufficient bonding authority to provide allocations for all applications for residential
rental projects in any one week from the multifamily housing pool, up to $15,000,000
per year must be transferred to the multifamily housing pool from the Minnesota
housing finance agency’s entitlement allocation. This deduction must be made prior
to transferring bonding authority to the multifamily housing pool as provided in
subdivision 4.

Subd. 4. Pool transfers. If there is insufficient bonding authority to provide
allocations for all small issue bonds or residential rental project bonds in any one week,
applications for small issue bonds may receive bonding authority from the multifamily
housing pool or applications for residential rental project bonds may receive bonding
authority from the manufacturing pool, except as provided in subdivision 2. If bonding
authority is transferred from one pool to the other pool, applications for small issue
bonds must receive priority for allocations from the manufacturing pool, and applica-
tions for residential rental project bonds must receive priority for allocations from the
multifamily housing pool.

History: 1987 ¢ 268 art 16 s 28
474A.09 [Repealed, 1986 c 465 art 1 s 32; 1987 c 268 art 16 s 45]

474A.091 ALLOCATION OF UNIFIED POOL. :

Subdivision 1. Unified pool amount. On the day after the last Monday in August
any bonding authority remaining unallocated from the manufacturing pool, the mul-
tifamily housing pool, and the public facilities pool is transferred to the unified pool
and must be reallocated as provided in this section.
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Subd. 2. Application. An issuer may apply for an allocation under this section
by submitting to the department an application on forms provided by the department
accompanied by (1) a preliminary resolution, (2) a statement of bond counsel that the
proposed issue of obligations requires an allocation under this chapter, (3) the type of
qualified bonds to be issued, and (4) an application deposit in the amount of two
percent of the requested allocation. An entitlement issuer may not apply for an
allocation for public facility bonds, residential rental project bonds, or mortgage bonds
under this section unless it has either permanently issued bonds equal to the amount
of its entitlement allocation for the current year plus any amount carried forward from
previous years or returned for reallocation all of its unused entitlement allocation. For
purposes of this subdivision, its entitlement allocation includes an amount obtained
under section 474A.04, subdivision 6.

The Minnesota housing finance agency may not apply for an allocation for mort-
gage bonds under this section until after the last Monday in September. Notwithstand-
ing the restrictions imposed on unified pool allocations after October 1 under subdivision
3, paragraph (c)(2), the Minnesota housing finance agency may be awarded allocations
for mortgage bonds from the unified pool after October 1.

Subd. 3. Allocation procedure. (a) The commissioner shall allocate available
bonding authority under this section on the Monday of every other week beginning with
the first Monday in September through and on the last Monday in November. Applica-
tions for allocations must be received by the department by the Monday preceding the
Monday on which allocations are to be made.

(b) On or before October 1, allocations shall be awarded from the unified pool in
the following-order of priority:

(1) applications for small issue bonds, with preference given to projects to be
located in distressed counties designated under section 297A.257;

(2) applications for residential rental project bonds;

(3) applications for public facility bonds;

(4) applications for redevelopment bonds;

(5) applications for mortgage bonds; and

(6) applications for governmental bonds.

(c)(1) On the first Monday in October, $20,000,000 of bonding authority or an
amount equal to the total annual amount of bonding authority allocated to the man-
ufacturing pool under section 474A.03, subdivision 1, less the amount allocated to
issuers from the manufacturing pool for that year, whichever is less, is reserved within
the unified pool for small issue bonds. On the first Monday in October, $5,000,000 of
bonding authority or an amount equal to the total annual amount of bonding authority
allocated to the public facilities pool under section 474A.03, subdivision 1, less the
amount allocated to issuers from the public facilities pool for that year, whichever is
less, is reserved within the unified pool for public facility bonds. If sufficient bonding
authority is not available to reserve the required amounts for both small issue bonds
and public facility bonds, three-fourths of the remaining available bonding authority
is reserved for small issue bonds and one-fourth of the remaining available bonding
authority is reserved for public facility bonds.

(2) Allocations for mortgage bonds from the unified pool may not exceed

(i) $10,000,000 for any one city;

(ii) $20,000,000 for any number of cities in any one county; or

(iii) 60 percent of the amount initially allocated to the unified pool.

An allocation for mortgage bonds may be used for mortgage credit certificates.

After October 1, allocations shall be awarded from the unified pool only for the
following types of qualified bonds: small issue bonds, with preference given to manufac-
turing projects to be located in distressed counties designated under section 297A.257,
public facility bonds, and residential rental project bonds.

(d) Ifthere is insufficient bonding authority to fund all projects within any qualified
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bond category, allocations shall be awarded by lot unless otherwise agreed to by the
respective issuers. If an application is rejected, the commissioner must notify the
applicant and return the application deposit to the applicant within 30 days unless the
applicant requests in writing that the application be resubmitted. The granting of an
allocation of bonding authority under this section must be evidenced by issuance of a
certificate of allocation. '

Subd. 4. Mortgage bond sunset. If federal tax law is not amended to permit the
issuance of tax-exempt mortgage bonds after December 31, 1988, all remaining bond-
ing authority available for allocation under this section on December 1, 1988, is
allocated to the Minnesota housing finance agency. For purposes of this subdivision,
“city” has the meaning given it in section 462C.02, subdivision 6. The Minnesota
housing finance agency shall reallocate at least 50 percent of the remaining bonding
authority available for allocation to cities requesting an allocation on or before Novem-
ber 1, 1988, for the issuance of mortgage bonds. A city may apply for an allocation
under this subdivision by submitting to the Minnesota housing finance agency an
application on or before November 1, 1988, on forms provided by the agency. After
December 1, 1988, any unallocated bonding authority remaining after all city requests
are filled is reallocated to the Minnesota housing finance agency for issuance by the
agency or for reallocation to a city requesting an allocation on or before November 1,
1988.

Subd. 4a. Notification of issuance. If an issuer that receives an allocation for
mortgage bonds under subdivision 4 fails to notify the department of trade and
economic development before the last Monday in December of issuance of obligations
pursuant to all or a portion of the allocation, any remaining allocation pursuant to
which obligations have not been issued is canceled and the bonding authority is
allocated to the department of finance for reallocation under subdivision 6.

Subd. 5. Return of allocation; deposit refund. (a) If an issuer that receives an
allocation under this section determines that it will not issue obligations equal to all
or a portion of the allocation received under this section by the end of the current year
or within the time period permitted by federal tax law, the issuer must notify the
department. If the issuer notifies the department prior to the last Monday in Novem-
ber, the amount of allocation returned must be reallocated through the unified pool.

(b) An issuer that returns for reallocation all or a portion of an allocation received
under this section shall receive within 30 days a refund of its application deposit equal
to: :

(1) one-half of the amount on deposit for the amount of bonding authority
returned before the first Monday in November;

(2) one-fourth of the amount on deposit for the amount of bonding authority
returned on or after the first Monday in November and before the third Monday in
November; and

(3) one-eighth of the amount on deposit for the amount of bonding authority
returned on or after the third Monday in November and before the last Monday in
November.

No refund of the application deposit shall be available for allocations returned on
or after the last Monday in November.

Subd. 6. Final allocation; carryforward. Any bonding authority remaining unis-
sued by the Minnesota housing finance agency after the last Monday in December is
allocated to the department of finance for reallocation for qualified bonds eligible to
be carried forward under federal tax law.

History: 1987 ¢ 268 art 16 s 29; 1987 ¢ 312 art 1 5 26 subd 2; 1988 ¢ 586 s 4

474A.10 [Repealed, 1986 c 465 art 1 s 32; 1987 ¢ 268 art 16 s 45]
474A.11 [Repealed, 1986 c 465 art 1 s 32; 1987 c 268 art 16 s 45]
474A.12 [Repealed, 1986 c 465 art 1 s 32; 1987 ¢ 268 art 16 s 45]
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474A.13 Subdivision 1. [Repealed, 1986 c 465 art 1 s 32]
Subd. 2. [Repealed, 1986 ¢ 465 art 1 s 32; 1987 c 268 art 16 s 45]
Subd. 3. [Repealed, 1986 c 465 art 1 s 32; 1987 ¢ 268 art 16 s 45]
Subd. 4. [Repealed, 1986 c 465 art 1 s 32]
Subd. 5. [Repealed, 1986 c 465 art 1 s 32]

474A.131 NOTICE OF ISSUE AND NOTICE OF CARRYFORWARD,

Subdivision 1. Naotice of issue. Each issuer that issues bonds with an allocation
received under this chapter shall provide a notice of issue to the department on forms
_ provided by the department stating:

(1) the date of issuance of the bonds;

(2) the title of the issue;

(3) the principal amount of the bonds;

(4) the type of qualified bonds under federal tax law; and

(5) the dollar amount of the bonds issued that were subject to the annual volume
cap.

For obligations that are issued as a part of a series of obligations, a notice must be
provided for each series. Any issue of obligations for which a notice of issue is not
provided to the department within five days after issuance is deemed not to have
received an allocation under this law or under federal tax law. Within 30 days after
receipt of a notice of issue the department shall refund a portion of the application
deposit equal to one percent of the amount of the bonding authority actually issued if
a one percent application deposit was made, or equal to two percent of the amount of
the bonding authority actually issued if a two percent application deposit was made.

Subd. 2. Carryforward notice. If an issuer intends to carry forward an allocation
received under this chapter, it must notify the department before the last Monday of
December. If the notice of carryforward is not provided within the time required,
one-quarter of the amount of the deposit eligible for refund upon filing of the notice
of issue under this section is forfeited.

History: 1987 ¢ 268 art 16 5 33

474A.14 NOTICE OF AVAILABLE AUTHORITY.

The department shall publish in the State Register at least twice monthly, a notice
of the amount of bonding authority, if any, available for allocation pursuant to sections
474A.061 and 474A.091.

History: 1986 ¢ 465 art 1 s 22; 1987 ¢ 268 art 16 s 34

474A.15 STATE HELD HARMLESS.

The state is not liable in any manner to any issuer, holder of obligations, or other
person for carrying out the duties imposed on it under Laws 1987, chapter 268, article
16, sections 1 to 40.

History: 1986 ¢ 465 art 1 s 23; 1987 ¢ 268 art 16 5 35

474A.16 EXCLUSIVE METHOD OF ALLOCATION.

Laws 1987, chépter 268, article 16, sections 1 to 40 shall be the exclusive method
for allocating authority to issue obligations for the purposes of complying with the
volume limitation of federal tax law.

History: 1986 c 465 art 15 24; 1987 ¢ 268 art 16 s 36

474A.17 ADMINISTRATIVE PROCEDURE ACT NOT APPLICABLE.

Chapter 14 shall not apply to actions taken by any state agency or entity under
Laws 1987, chapter 268, article 16, sections 1 to 40.

History: 1986 ¢ 465 art 15 25; 1987 ¢ 268 art 16 s 37
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474A.18 [Repealed, 1986 c 465 art 1 s 32]
474A.19 [Repealed, 1986 c 465 art 1 s 32; 1987 ¢ 268 art 16 s 45]
474A.20 [Repealed, 1986 c 465 art 1 s 32]

474A.21 APPROPRIATION; RECEIPTS.

Any fees collected by the department under Laws 1987, chapter 268, article 16,
sections 1 to 40 must be deposited in the general fund. The amount necessary to refund
application deposits is appropriated to the department from the general fund for that

purpose.
History: 1986 c 465 art 1.5 29; 1987 ¢ 268 art 16 s 40
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