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PUBLIC DEVELOPMENT DEBT LAWS

Public Indebtedness, Borrowing

CHAPTER 474
PUBLIC DEVELOPMENT DEBT LAWS

474.191 Carryforward allocation of 1984
issuance authority.

474.01

NOTE: See Laws 1983, chapter 289, section 1185, subdivision 1, clause (d).

474.02

[Repealed, 1987 c 291 s 244]

[Repealed, 1987 c 291 s 244]

Legislative review.

9152

NOTE: The 1987 amendment to subdivision 2 by Laws 1987, chapter 344, section 18, is now incorporated into

section 469.153, subdivision 2, pursuant to Laws 1987, chapter 291, section 243.

474.03

[Repealed, 1987 c 291 s 244]

NOTE: The 1987 amendment to subdivision 12 by Laws 1987, chapter 344, section 19, is now incorporated into

469.155, subdivision 12, pursuant to Laws 1987, chapter 291, section 243.
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[Repealed, 1986 c 465 art 1 s 31)
2. [Repealed, 1986 c 465 art 1 s 31]
[Repealed, 1986 ¢ 465 art 1 s 31]
[Repealed, 1Sp1985 ¢ 14 art 8 s 63]
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9. [Repealed, 1986 c 465 art 1 s 31]

10. [Repealed, 1986 c 465 art 1 s 31]

11. [Repealed, 1986 c 465 art 1 s 31]

12.  [Repealed, 1986 c 465 art 1 s 31]

13.  [Repealed, 1986 c 465 art 1 s 31]

14. [Repealed, 1986 c 465 art 1 s 31]

15. [Repealed, 1986 c 465 art 1 s 31]

NOTE: Subdivision 2 was also amended by Laws 1986, chapter 400, section 43, to read as follows:

“Subd. 2. “Local issuer” means any home rule charter or statutory city, any town, any housing and redevelopment
authority referred to in chapter 462 or any body authorized to exercise the powers of a housing and redevelopment authority,
any port authority referred to in chapter 458, any economic development authority referred to in chapter 458C, or any body
authorized to exercise the powers of a port authority, any area or municipal redevelopment agency referred to in chapter
472, any county, or any other municipal authority or agency established pursuant to special law other than the iron range

resources and rchabilitation board, acting as an issuer of obligations pursuant to law.”
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474.17 [Repealed, 1986 ¢ 465 art 1 s 31]
474.18 [Repealed, 1Sp1985 c 14 art 8 s 63]
474.19 [Repealed, 1986 ¢ 465 art 1 s 31]

474.191 CARRYFORWARD ALLOCATION OF 1984 ISSUANCE AUTHORITY.

The department of energy and economic development shall allocate any amount
of the state private activity bond issuance authority for calendar year 1984 pursuant
to a federal limitation act which is not used on or before December 31, 1984, by any
issuer or allocated to a project eligible for carryforward treatment pursuant to Laws
1984, chapter 582, to issuers for projects which qualify for carryforward treatment of
private activity bond issuance authority under a federal limitation act and regulations
thereunder. An issuer which desires an allocation pursuant to this section must submit
an application to the department on or before the last date on which an election may
be fited to carry forward unused private activity bond issuance authority pursuant to
a federal limitation act and regulations thereunder. The application must contain the
following information:

(1) the name and address of the issuer;

(2) a description of the project for which an allocation of private activity bond
issuance authority is requested (the higher education coordinating board may satisfy
the requirements of this clause by stating that the bond proceeds are intended to be used
for student loans); :

(3) the amount of bond issuance authority requested; and

(4) a certification of the issuer that the project to which the application relates
qualifies for carryforward treatment of allocated 1984 private activity bond issuance
authority according to the terms of a federal limitation act and regulations thereunder.

Applications submitted pursuant to this section need not be accompanied by an
application deposit or preliminary resolution. The department shall award allocations
of 1984 private activity bond issuance authority to applications in the order in which
applications are received by the department. The department shall return the applica-
tion deposits made by applicants for a carryover allocation pursuant to section 474.19,
subdivision 7. The amount necessary to pay the refund of application deposits is
appropriated to the department of energy and economic development from the general
fund. The department shall not award any allocation of 1984 private activity bond
issuance authority pursuant to this section to any application which does not comply
with clause (4).

For purposes of this section, “issuer” means a local issuer or the higher education
coordinating board.

History: 1985c 151

47420 [Repealed, 1986 c 465 art 1 s 31]
47421 [Repealed, 1986 c 465 art 1 s 31]

474.22 LEGISLATIVE REVIEW.

On March 1, 1986, the department of energy and economic development shall
deliver a comprehensive report to the secretary of the senate and the clerk of the house
which provides detailed information concerning the allocation of issuing authority
pursuant to sections 474.16 to 474.20.

History: 1983 ¢ 289 s 115 subd 1; 1984 ¢ 582 s 19,23; 1Sp1985 c 14 art 8 5 45,63

474.23  [Repealed, 1986 ¢ 465 art 1 s 31]
47424  [Repealed, 1Sp1985 c 14 art 8 s 63]
474.25 [Repealed, 1986 c 465 art 1 s 31]
474.26 [Repealed, 1986 ¢ 465 art 1 s 31]
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